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Reporting period

The reporting period is for the year ended 30 June 2026, with the 
corresponding reporting period being the year ended 30 June 
2025.

About this Report 

This Annual Report provides a summary of the operations, activities 

been prepared for stakeholders in accordance with the Company’s 
statutory and regulatory reporting obligations and should be read 

rounded and, as a result, may not add up to 100% or the reported 
total.

on 15 April 2026, on which date the Company obtained control of 
Robex and its controlled entities. Accordingly, the consolidated 

To provide a clearer review of the operating performance of 

Kiniéro and Nampala for the period from 1 January 2026 to 30 June 
2026. 

These metrics are provided for operational context and do not 

full reporting period. The operating metrics are consistent with 
information previously reported by the Company to the ASX in its 
March 2026 and June 2026 quarterly activities reports.

2026.

Change in Financial Year-End

The Annual Report for the year ended 30 June 2026 is the 

reporting requirements in Africa, where the Company’s operations 

Forward-Looking Statements 
including 

production and cost guidance, development plans and Mineral 

management’s current assumptions and are subject to risks and 
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Highlights
Financial operations 

60.2koz $202.9M
Revenue Average realised price

$193.7M
Cash balance
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Sustainability

1.76 0.12
Community investment 

95%
Nationals employed 

5 ha

5

Scope 1 and 2 emissions

CO2-e
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It is my pleasure to present the 2026 Annual Report for 
PDI Gold Limited (“PDI Gold” or the “Company”) formerly 

30 June 2026 (“FY26”).

FY26 marked an important new chapter for the Company, 

development project in Guinea. 

operational levels.   operate them.

 
Non-Executive Chair
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other stakeholders.

countries in which we operate.

PDI Gold remains well positioned to deliver on its vision of 

I would like to thank our employees and contractors 

other stakeholders for their continued support and 

Finally, I thank our shareholders for their continued 
 

Andrew Pardey 
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Managing Director & CEO

FY26 was a transformational year for PDI Gold. 

activities also commenced, with the major contracts 

to advance towards construction readiness, with a 
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$90.4 million1

Our capital allocation approach remains disciplined, 

2

per ounce, and the Company is on track to deliver within 

and maintain disciplined capital allocation across the 
Company.

dedication and hard work of our people. I would like to 
thank our employees, contractors, host communities, 

 

Matthew Wilcox 

1

2
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Our Values

assets with proven execution capability and 

Guinea and the Nampala Gold Mine in Mali. These 

annum over more than 12 years.

3 from its 

We never compromise on wellbeing

Act with Integrity
We do what’s right, especially when it’s hard

Own the Outcome
Accountability without blame

Stronger Together

About PDI Gold

3
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Operate
Deliver safe,  

performance 
 

Execute
 

accretive projects  
with discipline

Grow
Unlock the full  
value of our  
asset portfolio 
 

 
pipeline and create  

Vision

 
next leading gold 

 

Strategy

Mission

gold assets that  
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Awalé Resources  
Côte d’Ivoire

 

Strategic shareholding 

  

Nampala
Mali

 

41,000-46,000oz gold  
 

Kiniéro
Guinea

commenced production in 2026.

 

157,000-174,000oz gold  
 

Bankan
Guinea

E  

250,000oz  
per annum over 12 years.

Mali

Nampala

Awalé 
Resources

Kiniéro
Bankan

Our Locations
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Leadership Team

MATTHEW WILCOX

 

Lefa Gold Mine in Guinea, and Project Director for the Gross Gold Mine in Russia.

ALAIN WILLIAM 
Executive Director

 

and Rio Tinto.

CLINTON BENNETT 

 

ROSS MCLEAN 

 

 
 

KMP
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Operating and  
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FY26 marked the Company's transition from a 

of silver sales.

of $26.8 million. This included the release of the fair value 

as that inventory was sold, which reduced the reported 

 

2026, compared with $26.9 million at 30 June 2025, 

 

4

opportunities.

4
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Units 2026 2025

Physicals6

Gold poured oz 60,214

Gold sales oz 45,635

$/oz 4,439

Revenue $'000 202,855

26,848

(10,069)

(46,040) (8,418)

Net loss (63,692) (8,418)

Cash Flow

26,918

Figure 1: Cash Flow bridge 1 July 2025 to 30 June 2026 ($M)5 

Cash Margin  
from operations: 

$101M

$34M

5

6
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Kiniéro 

 
 

 

Mine plan optimisation and improved ore access increased 

movement and consistent crusher feed, with ore rehandle 

well prepared for the wet season, with improvements to 

haul activities.

Operations 
7

This Operations section presents the operating 
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Metrics8 Total Kiniéro Nampala

Ore Mined t 5,414,512 1,113,095

t 9,343,906 5,219,199

Total Material Mined t 9,520,616

Total Material Milled t 3,826,354 998,518

0.83 0.86

Recovery % 89.6 90.4 86.4

Gold Poured oz 112,204 92,430

oz

1,308 1,158 1,843

 

8  
the 
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Kiniéro and Nampala 
Combined Gold Sales and Revenue 

opportunities.

Nampala 
Established producer

Nampala provides a complementary source of 

and 4.12 Mt of waste and milled 1.0 Mt of ore at an 
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and position the Company to commence construction 

and capital cost estimate, with no increase currently 
anticipated to the $463 million9

project to local communities and the wider Guinean 
economy. 

 

Bankan 

9
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Risk Management Framework 

Audit and Risk Committee (“ARC”), which assists the 

Framework to ensure it remains appropriate for the scale 

creation.

Emerging Risks

framework.

Internal Audit Framework
Our framework supports independent assurance  

 

 

independence.

Risk Management



2323
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COMMODITY  
PRICE
 

interest rate movements and 
 

 
and the valuation of mineral assets.

Potential impacts
 

shareholder value

Deferred or cancellation  
of development and  

Impairment of mineral  
assets and reserves.

Mitigating actions

 
across operations

 
and project economics under 

 
and productivity improvements

 

FOREIGN  
EXCHANGE

Revenue is predominantly linked 
to 

of operation costs and capital 

jurisdictions. 

 
s.

Potential impacts
 

 
and capital costs

 

 

Mitigating actions

economics and cost assumptions

 

LIQUIDITY  
RISK  

Operations, project development 

Potential impacts
 

and capital allocation capacity

Delays to development projects 

reduced access to capital markets

 

Mitigating actions
 

 
and scenario analysis

compliance

 
 

Material 
Business Risks Audit and Risk Committee Sustainability Committee Technical Committee
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OPERATING &  
CAPITAL COSTS
 

activities. Cost pressures can arise 
from supply chain disruptions and 

Potential impacts

materials and essential supplies  

Variations in production output 
 

to planned or current  
performance levels.

Mitigating actions

processes

Comprehensive operational  
 

assurance frameworks

 

 

to support supply security and 

MINERAL RESOURCES  
& ORE RESERVES 
 

of its Mineral Resources and Ore 

in accordance with the JORC Code 

technical assumptions and 
economic factors that involve 

the estimated Mineral Resources 

as anticipated or ultimately prove 

Potential impacts
 
 

Mineral Resources and Ore  
Reserve estimates, while  

 

and Reserves, potentially  
 

and operational performance.

Mitigating actions

undertaken to identify additional 

Resources and Ore Reserves, and 

operations.

Mineral Resources and Ore 
Reserves estimates are prepared 

competent persons in accordance 
with JORC Code 2012 and NI  

Mineral Resources and Ore Reserve 

GEOPOLITICAL  
RISK 

The Company operates in 
jurisdictions where political, 

 
 

security conditions or stakeholder 

Potential impacts
Operational disruption  
and increased costs

Delays to project development  
and approvals

 

Reduced investment  

continuity risks.

Mitigating actions

 
and local stakeholders

 

GOVERNANCE 
COMMITTEE
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CYBERSECURITY &  
INFORMATION SYSTEMS
 
The Company relies on information 

and may result in unauthorised 
 

of sensitive information. 

Potential impacts
Operational disruption and 
production interruptions

Loss, theft or compromise of 

 

Mitigating actions
 

enhancement of security controls

response and disaster recovery 
plans.

REGULATORY &  
PERMITTING RISKS 
 
The Company operates within a 

frameworks across its jurisdictions. 

and maintain licences, permits and 

project outcomes.

Potential impacts
Delays to project development  
and operational activities

Increased compliance and 
administrative costs

 

 
 

Mitigating actions

frameworks

and key stakeholders

Internal assurance processes  
and specialist technical support to 
maintain compliance

ENVIRONMENTAL,  
SOCIAL & GOVERNANCE
 
T  

with stakeholders. 

operate.

Potential impacts

remediation costs

Loss of community trust and  
social licence to operate

 

Delays to approvals, projects  

Mitigating actions
 

 

communities, employees  
and stakeholders

 

Climate risk assessment and 
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HEALTH, SAFETY  
& WELLBEING

and other operational risks inherent to the resources sector. 

health and safety risks may result in injury, illness, operational disruption, 
increased costs and reputational harm.

Potential impacts

employees, contractors or visitors

Reduced workforce productivity 
and operational performance

enforcement actions or increased 
compliance costs

 
from safety incidents or  

 

social licence to operate.

Mitigating actions
Comprehensive health, safety  

improvement

development, risk assessments and 

 
 

safety performance indicators

and compliance reviews to support 
continuous improvement in health 
and safety performance.

2727
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Company Mineral Resources as at 30 June 2026 are 

Company Ore Reserves as at 30 June 2026, are 

Resources and Ore Reserves are reported in accordance 

assumptions, and economic parameters.

Mineral Resources  
and Ore Reserves

Project JORC code 

Mineral Resources as at 30 June 2026 Mineral Resources as at 30 June 2025

Tonnes  
(Mt)

Au Grade  
(g/t)

Contained 
Gold (Moz)

Tonnes  
(Mt)

Au Grade  
(g/t)

Contained 
Gold (Moz)

Indicated 1.54 4.1 1.54 4.1

Inferred 19.9 2.16 1.4 19.9 2.16 1.4

Total

Indicated 80.3 0.96 2.5

Inferred 66.0 0.85 1.8 -
Total - - -

Nampala Indicated 12.0 0.3

Inferred 1.9 0.64 0.0

Total - - -
Total Mineral Resources

Project JORC code

Ore Reserves as at 30 June 2026 Ore Reserves as at 30 June 2025

Tonnes  
(Mt)

Au Grade  
(g/t)

Contained 
Gold (Moz)

Tonnes  
(Mt)

Au Grade  
(g/t)

Contained 
Gold (Moz)

Proved

51.6 3.0 51.6 3.0

Total

Proved

55.6 0.99 1.8

Total - - -

Nampala Proved

0.54 0.1

Total - - -
Total Ore Reserves

Table 3: PDI Gold Mineral Resources  

Table 4: PDI Gold Ore Reserves 

announcements and NI
101 Technical Reports:

Notes:
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Figure 2: PDI Gold Mineral Resources Growth (koz)

Figure 3: PDI Gold Ore Reserves Growth (koz)

Mineral Resources and Ore Reserves Growth

their associated Mineral Resources and Ore Reserves to 

Project. 

Mineral Resources from 5.5 million ounces to 10.1 million 
ounces and Ore Reserves from 3 million ounces to 4.8 
million ounces. 

provide the 

éro and Nampala and  



30 PDI Gold Annual Report 2026

Commodity Price Assumptions

Gold price assumptions applied in the estimation 

parameters of each asset.

 
 

 
 

 
 

 

Gold price assumptions applied to Ore Reserves also 

The Mineral Resources and Ore Reserves estimates also 

Technical Disclosure

All Ore Reserves and Mineral Resources were calculated 

prepared in accordance with the standards set out 

Results, Mineral Resources and Ore Reserves dated 

 

such Mineral Reserves and Mineral Resources.

Governance and Internal Controls
Mineral Resources and Ore Reserves estimates are 

assumptions. 

Competent Persons Statement 

The information in this Annual Report that relates 

relevant to the style of mineralisation, type of deposit 

Mineral Resources and Ore Reserves (the JORC Code). 

The Competent Persons have reviewed the relevant 

interest in relation to the information provided for this 
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Project Activity Competent Person  
Membership

Relationship  
to Company

Mineral Resources FAusIMM Independent

Ore Reserves (open pit) Mr Ross Cheyne FAusIMM Independent

FAusIMM Independent

 
costs and environmental

FAusIMM Independent

Mineral Resources FAusIMM Independent

Ore Reserves FAusIMM Independent

Nampala Mineral Resources Independent

Nampala Ore Reserves FAusIMM

31
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AASB S2 Sustainability Report

Climate related  
disclosures

32 PDI Gold Annual Report 2026
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This Sustainability Report presents the climate-

controlled entities (“the Company” or “PDI Gold”) 

has been prepared in accordance with AASB 
S2 Climate-related Disclosures (“AASB S2”), the 
mandatory Australian Sustainability Reporting 

PDI Gold, formerly Predictive Discovery Limited,  

and Guinea. The Company also maintains corporate 

15 April 2026 to 30 June 2026.

1.76

0.12

 

95%
Nationals employed 

5 ha

Scope 1 and 2 emissions

CO2-e

Overview 

34 PDI Gold Annual Report 2026
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Greenhouse gas emissions boundary 
and measurement basis 

has applied the operational control approach under 

the Company has operational control, otherwise they are 

factors, conversion factors and documented calculation 

 
preparation approach

opportunities, undertake scenario analysis and calculate 

sections. 

opportunities.

Connectivity with  

related disclosures.
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Sustainability Report Disclosure

Climate-related  
risks

Climate-related 
opportunities

Assessment that preliminary opportunity themes were not material 

Scenario analysis and 
climate resilience analysis and resilience assessment.

Scope 1 and Scope 2 
GHG emissions

Policy commitments  
and targets

Assessment of whether policy commitments were operationalised  

disclosures.

  

presented.

Scope 3 greenhouse gas emissions: 

The Company has applied this relief and has not 
 

not applied any other transitional reliefs.
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Governance

Pre-merger climate-related  
governance arrangements

 

Post-merger climate-related  
governance arrangements

activities and escalation processes were not yet fully 

Board oversight

market disclosure.

 

framework.
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BOARD COMMITTEES

Figure 4: PDI Gold Governance Structure (post-merger)

Audit and Risk  
Committee

 

 
controls and audit readiness.

Sustainability  
Committee

 

 

Technical  
Committee

matters  
to the 

 
water, power, projects.

Remuneration and  
Nomination Committee

 
remuneration  

 

CEO AND MANAGEMENT

BOARD

COMMITTEES SUPPORTING  
BOARD OVERSIGHT

38 PDI Gold Annual Report 2026
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Committees supporting Board oversight

Audit and Risk 
Committee

Remuneration 
and Nomination 
Committee

Technical  
Committee

mechanism 

Sustainability 
Committee  

 



40 PDI Gold Annual Report 2026

and functional leaders.

operations, technical and corporate functions to support 

metrics and targets

 

and 2040.

At 30 June 2026, the Company had not yet 

the year ended 30 June 2026.

Climate-related skills  
and experience

The Company did not undertake a separate formal 
climate competency assessment for each Director 

processes.

40 PDI Gold Annual Report 2026
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Strategy

 

PDI Gold’s Climate Strategy

considered physical and transition risks across the parts 

Business Model and Value Chain

 

 
 

 

undertaken. 

environment, were considered only where relevant to 

considered where risks and opportunities may arise 

complete operational process map.

 
and preparation  
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Processing (CIL)2 Mining (Open Pit)

OPERATIONS

 
 

shipped from international 
suppliers

 
 

Nampala, Mali

Waste & Water 
Management

 

Guinea and Nampala, Mali

Downstream (Outside 
Operational Control)

Boundary gate transfer  
of operational control

DOWNSTREAM VALUE CHAINBOUNDARY GATE

 
 

and onward sale.

 International  

Doré Stockpile,  

Nampala, Mali

Figure 5: PDI Gold Value Chain overview

Studies, ESIA1,  
Permitting & ApprovalsExploration

Construction &  
Mine Development

UPSTREAM ACTIVITIES DEVELOPMENT

 
 

 
 

 

 Guinea and 

internationally

 
 

 

 

internationally

42 PDI Gold Annual Report 2026
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Time Horizons

operates and allocates capital to its assets.

and operational assumptions evolve.

Short term means  Medium term means   

Short Term   |   Y0 – Y3

Medium Term   |   Y4 – Y8

Long Term   |   Y9+

plans.

weather conditions, production disruption and cost pressures.

capital allocation decisions.

and 

R
A

N
G

E O
F O

U
TC

O
M

ES
 A

C
R

O
SS

 S
C

EN
A

R
IO

S
 W

ID
EN

S
 O

V
ER

 TIM
E
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Climate-Related Risks and Opportunities

analysis. 

Opportunity Assessment and Prioritisation section 

themes were considered and why they were not 
assessed as material for separate disclosure for the 

 

 
30 June 2026. 
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CRR1    

 

Physical – Acute 

 

Short term:  
0–3 years 
Medium term:  
4–8 years

 
9 years and beyond

 

 

pathway

Description

development activities

over time.

Current period: 

comprehensive income.

income.

Adaptation and mitigation response

Table 7: PDI Gold Climate-related Physical – Acute Risks

Climate-related Risks
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CRR2  

 

Physical risk – Acute

 

Short term:  
0–3 years 
Medium term:  
4–8 years

 
9 years and beyond

 

 

Description

loads increase.

Current period: 

and other comprehensive income. 

Adaptation and mitigation response

processes.

Table 8: PDI Gold Climate-related Physical – Acute Risks  
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CRR3  
operations, community relations & regulatory compliance

 

Physical risk – Chronic
 

Short term:  
0–3 years 
Medium term:  
4–8 years

 
9 years and beyond

 

 
pathway

Description

systems, community interfaces and development activities

Current period: 

.

other comprehensive income. 

income.

Adaptation and mitigation response

Table 9: PDI Gold Climate-related Physical – Chronic Risks  
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Transition-Driven Input Cost Volatility

 

Transition risk – Market
 

Short term:  
0–3 years 
Medium term:  
4–8 years

 
9 years and beyond

 

 

Description

activities. 

over time.

Current period: 

costs, procurement delays, 

or loss and other comprehensive income. 

Adaptation and mitigation response

Table 10: PDI Gold Climate-transition – Market Risk 
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Scenario Analysis

Approach and scenario selection

opportunities, and

 

Scope and limitations

operational impacts. Transition risks were assessed 

volatility. 

was therefore applied to CRR4 rather than separately 
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Selected climate scenario inputs
analysis 

Table 11: Climate scenario inputs and exposure insights

Scenario  
assumption or input

Lower warming  High warming  Application  
to PDI Gold

Climate-related 
policies policy and market 

Limited climate policy 

fuelled development.

in Mali and Guinea were considered 
separately.

Macroeconomic 
trends

No separate 
macroeconomic 
assumptions or model 
were applied.

No separate 
macroeconomic 
assumptions or model 
were applied.

Macroeconomic outcomes were 

estimates.

National and 
regional variables information for Mali and information for Mali and were used directionally for Nampala, 

considerations.

Energy usage  
and mix

Continued reliance on 
fossil fuels and more 

transition.
model was applied.

Technology 
developments

More rapid development 
directionally. No separate 

was applied.

Maximum 5-day 
precipitation

level values were not 
separately presented in 
the source analysis.

up to 104 mm medium 
Directional indicator of acute 

Nampala: 108 current 

current and 93 for 

Nampala: 108 current 

Annual mean daily Nampala: 1.03 mm current 

mm current and 3.0 mm 

Nampala: 1.03 mm current 

mm current and 4.15 mm 

Annual maximum 
temperature

across horizons. across horizons.

demand.
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Application to  
exposure assessment

development status.

whether the input was acute or chronic, whether the 

input markets and supply chain costs. The overlay was 

Climate Resilience

performed, the Company did not identify a current 

has not concluded that each asset is resilient under each 

 
and capacity to adapt
Nampala, Mali: 

continuity, site access, workforce safety and water 

Kiniéro, Guinea: 

considerations are more closely linked to water 

capital allocation decisions.

Bankan, Guinea: 

approved at 30 June 2026.

51
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Figure 7: PDI Gold Climate Scenarios over Time Horizons

reference pathway
by 2100 

pathway
by 2100 

 

Y9+
Long Term

Y4–Y8
Medium Term

 
reference 
pathway 
AR6 likely range 

Y0–Y3 
Short Term

SCENARIO | EXPOSURE

pathway 
approximately 

Lower Exposure

input costs contained. Focus 

disclosure readiness.

Moderate Exposure

Moderate Exposure

power cost volatility may 

capital at Nampala and 
 

Higher Exposure

 
  

Lower Exposure

 
(CRR1, CRR2, CRR3) 

on water infrastructure, 

considerations across the 
portfolio.

Higher Exposure

raise uncertainty over 

supply chain and input 
cost volatility persists.
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Risk Management
Risk Management Process

population was assessed and prioritised.

Framework - Scope, Context & Criteria

COMMUNICATION & CONSULTATION

Step 2 and 3 - Risk Analysis

Step 4 - Risk Evaluation 

Step 5 - Risk Treatment

Monitoring & Review

Recording & Reporting 

 

Short term:  

0 to 3 yrs 4 to 8 yrs

3  

 
Acute, Chronic9+ yrs

R
IS

K
 A

SS
ES

S
M

EN
T

Transition:
Policy & Legal, Technology, 
Market, Reputation

Figure 8: PDI Gold Climate-related Risk Management Process

3
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Risk Management Approach

relevant transition risk drivers.

relevant.

Risk and Opportunity Assessment 
and Prioritisation

to material information for separate disclosure. Other 

themes were consolidated into the disclosed risks, 

assessed as not material for separate disclosure for the 

year ended 30 June 2026.

Risk and Opportunity Monitoring

Technical Committee and Audit and Risk Committee 

where appropriate.

Continuous Improvement  
and Reassessment

assessment is presented for comparison. The Company 

information. 

54 PDI Gold Annual Report 2026
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Metrics & Targets

30 June 

Greenhouse Gas Emissions 

2

SCOPE 1 EMISSIONS  

COMPOSITION OF TOTAL INVENTORY

Total GHG emissions (tCO2-e)

SCOPE 2 EMISSIONS, LOCATION-BASED

(tCO2-e) (tCO2-e)

Scope 1: Scope 2: 

the 

power.
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Site / location Scope 1 tCO2-e Scope 2 tCO2-e Total tCO2-e

28,042.40

Nampala 9,440.96

0.24

0.39 2.45

0.15 2.09

1.26

1.55

Total

Scope 1 source FY26 tCO2-e

62.4%

14,181.52

103.20 0.3%

48.51 0.1%

ANFO

Total Scope 1

power 



57

Boundary and consolidation approach

Scope 1 methodology

models and approved estimates. 

Scope 2 methodology

factors from the IFI Dataset of Default Grid Factors. 

Estimates, assumptions and limitations

The principal estimation areas for the year ended 30 

electricity consumption estimates, waste incineration 
and fuel activity data where complete source records 

The main sources of measurement uncertainty are 

provisional factors where complete source records or 

Other cross-industry metrics

Greenhouse Gas Emissions 
Methodology & Approach  
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CRR1        

Assets assessed as vulnerable 30 June 
2026 Geographic location Time Horizon

Operating segment/business model 
area

Nampala, Mali 
 medium  

term  
 infrastructure

activities. 

 

CRR2        

Assets assessed as vulnerable 30 June 
2026 Geographic location Time Horizon

Operating segment/business model 
area

Nampala, Mali 
medium term

Includes site perimeters, camps, 

activities. 

CRR3        Physical Chronic: Water scarcity and availability constraints

Assets assessed as vulnerable 30 June 
2026 Geographic location Time Horizon

Operating segment/business model 
area

Nampala, Mali 
medium term

assets, and standalone water 
infrastructure.

scenarios. 

community water interfaces. 
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2026 Geographic location Time horizon

year ended 30 June 2026.

Climate-related policy commitments and targets

 Transition: Transition-driven supply chain disruption and input cost volatility

Business activities assessed as vulnerable  
Geographic location Time Horizon

Operating segment/business model 
area

Nampala, Mali Medium to 

costs only

 
risks and opportunities 
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+61 8 9216 1000 
info@pdigold.com 

4 Charles St, South Perth WA 6151
11 127 171 877 

 

ASX:PDI  |  TSX:PDI  pdigold.com 

 

Sustainability Report: AASB S2 Climate-related Disclosures 

 

In the opinion of the directors of PDI Gold Limited (the Company), the Company has taken 

Company and its controlled entities (collectively the Company) for the year ended 30 June 2026, as 

the Corporations Act 2001.

 

Andrew Pardey 
Non-Executive Chair 
PDI Gold Limited 

 

+61 8 9216 1000 
info@pdigold.com 

4 Charles St, South Perth WA 6151
11 127 171 877 

 

ASX:PDI  |  TSX:PDI  pdigold.com 
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Grant Thornton Audit Pty Ltd 
Grant Thornton House 
Level 3 
170 Frome Street 
Adelaide SA 5000 
GPO Box 1270 
Adelaide SA 5001 
 

T +61 8 8372 6666 
 

 

 

 

 
 

 

grantthornton.com.au 
 

ACN-130 913 594 
 

Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389. Grant Thornton’ 
refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as 
the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide 
partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its 
member firms are not agents of, and do not obligate one another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term 
‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a 
scheme approved under Professional Standards Legislation. 
 

 
 

 

 

 

Auditor’s Independence Declaration  
To the Directors of PDI Gold Limited 
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the review of the 
specified sustainability disclosures in the Sustainability Report of PDI Gold Limited for the year ended 30 June 2026, I declare 
that, to the best of my knowledge and belief, there have been: 

a no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the review of 
the specified sustainability disclosures in the Sustainability Report; and 

b no contraventions of any applicable code of professional conduct in relation to the review. 
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Independent Auditor’s Review Report on Specified 
Sustainability Disclosures of PDI Gold Limited  
To the Members of PDI Gold Limited  

 

 

 
 

Review conclusion 

We have conducted a review of the following specified Sustainability Disclosures in the Sustainability Report of PDI Gold 
Limited and its controlled entities (the Group) for the year ended 30 June 2026 as required by Australian Standards on 
Sustainability Assurance ASSA 5010 Timeline for Audits and Reviews of Information in Sustainability Reports under the 
Corporations Act 2001 issued by the Auditing and Assurance Standards Board (AUASB): 

Sustainability 
Disclosures 

Reporting requirement of Australian Sustainability 
Reporting Standard AASB S2 Climate-related 
Disclosures (AASB S2) (including related general 
disclosures required by Appendix D) 

Location in the Sustainability Report 

Governance Paragraph 6 Section “Governance” pages 37-40 

Strategy (risk and 
opportunities) 

Subparagraphs 9(a), 10(a) and 10(b) Subsection “Climate-Related Risks and 
Opportunities” on page 44 to 48 with 
Tables 7-10 – risk classification and 
descriptions only.   

Scope 1 and 2 
emissions 

Subparagraphs 29(a)(i)(1) to (2) and 29(a)(ii) to (v) Subsection “Greenhouse Gas 
Emissions” on pages 55 to 56 and 
“Greenhouse Gas Emissions 
Methodology & Approach” on page 57 
but excluding “Other cross-industry 
metrics” 

 

The requirements of AASB S2 identified in the table above form the criteria relevant to the specified Sustainability 
Disclosures and apply under Division 1 of Part 2M.3 of the Corporations Act 2001 (the Act).  

We have not become aware of any matter in the course of our review that makes us believe that the Sustainability 
Disclosures specified in the table above do not comply with Division 1 of Part 2M.3 of the Corporations Act 2001. 
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Review conclusion 

We have conducted a review of the following specified Sustainability Disclosures in the Sustainability Report of PDI Gold 
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Sustainability Assurance ASSA 5010 Timeline for Audits and Reviews of Information in Sustainability Reports under the 
Corporations Act 2001 issued by the Auditing and Assurance Standards Board (AUASB): 
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Reporting requirement of Australian Sustainability 
Reporting Standard AASB S2 Climate-related 
Disclosures (AASB S2) (including related general 
disclosures required by Appendix D) 

Location in the Sustainability Report 

Governance Paragraph 6 Section “Governance” pages 37-40 

Strategy (risk and 
opportunities) 

Subparagraphs 9(a), 10(a) and 10(b) Subsection “Climate-Related Risks and 
Opportunities” on page 44 to 48 with 
Tables 7-10 – risk classification and 
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Scope 1 and 2 
emissions 

Subparagraphs 29(a)(i)(1) to (2) and 29(a)(ii) to (v) Subsection “Greenhouse Gas 
Emissions” on pages 55 to 56 and 
“Greenhouse Gas Emissions 
Methodology & Approach” on page 57 
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The requirements of AASB S2 identified in the table above form the criteria relevant to the specified Sustainability 
Disclosures and apply under Division 1 of Part 2M.3 of the Corporations Act 2001 (the Act).  

We have not become aware of any matter in the course of our review that makes us believe that the Sustainability 
Disclosures specified in the table above do not comply with Division 1 of Part 2M.3 of the Corporations Act 2001. 
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Review conclusion 

We have conducted a review of the following specified Sustainability Disclosures in the Sustainability Report of PDI Gold 
Limited and its controlled entities (the Group) for the year ended 30 June 2026 as required by Australian Standards on 
Sustainability Assurance ASSA 5010 Timeline for Audits and Reviews of Information in Sustainability Reports under the 
Corporations Act 2001 issued by the Auditing and Assurance Standards Board (AUASB): 

Sustainability 
Disclosures 

Reporting requirement of Australian Sustainability 
Reporting Standard AASB S2 Climate-related 
Disclosures (AASB S2) (including related general 
disclosures required by Appendix D) 

Location in the Sustainability Report 

Governance Paragraph 6 Section “Governance” pages 37-40 

Strategy (risk and 
opportunities) 

Subparagraphs 9(a), 10(a) and 10(b) Subsection “Climate-Related Risks and 
Opportunities” on page 44 to 48 with 
Tables 7-10 – risk classification and 
descriptions only.   

Scope 1 and 2 
emissions 

Subparagraphs 29(a)(i)(1) to (2) and 29(a)(ii) to (v) Subsection “Greenhouse Gas 
Emissions” on pages 55 to 56 and 
“Greenhouse Gas Emissions 
Methodology & Approach” on page 57 
but excluding “Other cross-industry 
metrics” 

 

The requirements of AASB S2 identified in the table above form the criteria relevant to the specified Sustainability 
Disclosures and apply under Division 1 of Part 2M.3 of the Corporations Act 2001 (the Act).  

We have not become aware of any matter in the course of our review that makes us believe that the Sustainability 
Disclosures specified in the table above do not comply with Division 1 of Part 2M.3 of the Corporations Act 2001. 
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Our responsibilities under ASSA 5000 are further described in the Auditor’s Responsibilities section of this report. 

We are independent of the Group in accordance with the applicable ethical requirements of APES 110 Code of Ethics for 
Professional Accountants (including Independence Standards) issued by the Accounting Professional & Ethical Standards 
Board Limited (November 2018 incorporating all amendments to January 2025 (the Code)), together with the ethical 
requirements in the Act, that are relevant to our review of specified Sustainability Disclosures and public interest entities in 
Australia. We have also fulfilled our other ethical responsibilities in accordance with these requirements and the Code. 

We confirm that the independence declaration required by the Act, which has been given to the directors of the Company, 
would be in the same terms if given to the directors as at the time of this auditor’s report. 

Our firm applies Australian Standard on Quality Management ASQM 1 Quality Management for Firms that Perform Audits or 
Reviews of Financial Reports and Other Financial Information, or Other Assurance or Related Services Engagements, which 
requires the firm to design, implement and operate a system of quality management, including policies and procedures 
regarding compliance with ethical requirements, professional standards, and applicable legal and regulatory requirements. 

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our conclusion. 

Other information 

The directors are responsible for the other information. The other information comprises the Group’s Annual Report, including 
the Financial Report and the Sustainability Report, but does not include the specified Sustainability Disclosures and our review 
report thereon.  

Our conclusion on the specified Sustainability Disclosures does not cover the other information and we do not express any 
form of assurance conclusion thereon. 

In connection with our review of the specified Sustainability Disclosures, our responsibility is to read the other information 
identified above and, in doing so, consider whether the other information is materially inconsistent with the specified 
Sustainability Disclosures, or our knowledge obtained when conducting the review, or otherwise appears to be materially 
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.  

Responsibilities for the specified Sustainability Disclosures  

The directors of the Company are responsible for:  

a The preparation of the specified Sustainability Disclosures in accordance with the Act; and  

b Designing, implementing and maintaining such internal control necessary to enable the preparation of the specified 
Sustainability Disclosures, in accordance with the Act that are free from material misstatement, whether due to fraud or 
error. 

  

Basis for conclusion 

Our review has been conducted in accordance with Australian Standard on Sustainability Assurance ASSA 5000 General 
Requirements for Sustainability Assurance Engagements (ASSA 5000) issued by the AUASB. Our review includes 
obtaining limited assurance about whether the specified Sustainability Disclosures are free from material misstatement. 

In applying the relevant criteria, we note that subsection 296C(1) of the Act includes a requirement to comply with AASB 
S2.  

Our conclusion is based on the procedures we have performed and the evidence we have obtained in accordance with 
ASSA 5000. The procedures in a review vary in nature and timing from, and are less in extent than for, an audit. 
Consequently, the level of assurance obtained in a review is substantially lower than the assurance that would have been 
obtained had an audit been performed. See the ‘Summary of the Work Performed’ section of our report below. 
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Independent Auditor’s Review Report on Specified 
Sustainability Disclosures of PDI Gold Limited  
To the Members of PDI Gold Limited  

 

 

 
 

Review conclusion 

We have conducted a review of the following specified Sustainability Disclosures in the Sustainability Report of PDI Gold 
Limited and its controlled entities (the Group) for the year ended 30 June 2026 as required by Australian Standards on 
Sustainability Assurance ASSA 5010 Timeline for Audits and Reviews of Information in Sustainability Reports under the 
Corporations Act 2001 issued by the Auditing and Assurance Standards Board (AUASB): 

Sustainability 
Disclosures 

Reporting requirement of Australian Sustainability 
Reporting Standard AASB S2 Climate-related 
Disclosures (AASB S2) (including related general 
disclosures required by Appendix D) 

Location in the Sustainability Report 

Governance Paragraph 6 Section “Governance” pages 37-40 

Strategy (risk and 
opportunities) 

Subparagraphs 9(a), 10(a) and 10(b) Subsection “Climate-Related Risks and 
Opportunities” on page 44 to 48 with 
Tables 7-10 – risk classification and 
descriptions only.   

Scope 1 and 2 
emissions 

Subparagraphs 29(a)(i)(1) to (2) and 29(a)(ii) to (v) Subsection “Greenhouse Gas 
Emissions” on pages 55 to 56 and 
“Greenhouse Gas Emissions 
Methodology & Approach” on page 57 
but excluding “Other cross-industry 
metrics” 

 

The requirements of AASB S2 identified in the table above form the criteria relevant to the specified Sustainability 
Disclosures and apply under Division 1 of Part 2M.3 of the Corporations Act 2001 (the Act).  

We have not become aware of any matter in the course of our review that makes us believe that the Sustainability 
Disclosures specified in the table above do not comply with Division 1 of Part 2M.3 of the Corporations Act 2001. 



64 PDI Gold Annual Report 2026

 

 

Grant Thornton Audit Pty Ltd 3 

Inherent limitations in preparing the specified Sustainability Disclosures  

The sustainability matters have the following inherent measurement or evaluation uncertainty: 

a Greenhouse gas emissions quantification is subject to measurement uncertainty arising from the use of activity data, 
emissions factors, conversion factors, global warming potentials and estimation methodologies. Measurement 
uncertainty may arise where primary data is incomplete or unavailable and estimates, extrapolations or proxy 
methodologies are applied. The comparability of sustainability information between entities and over time may be 
affected by differences in methodologies, assumptions and data sources used to estimate or measure emissions. 

b As this is the Group’s first annual reporting period applying AASB S2 and follows the merger between Predictive 
Discovery and Robex during the reporting period, certain climate-related data, systems, governance arrangements, 
methodologies and reporting processes are continuing to develop. The disclosures reflect the information, systems and 
methodologies available at the reporting date and are expected to evolve as post-merger reporting processes, data 
collection procedures and reporting controls are further formalised. 

c As discussed on pages 36 of the Sustainability Report (Subsection “Significant Judgements and Uncertainties”), 
climate-related reporting and risk management remain developing areas and often rely on evolving data, 
methodologies, assumptions and management judgement. The Sustainability Report contains forward-looking 
information, including climate-related scenarios, policy commitments, assumptions, climate projections, anticipated 
financial effects, estimates and assessments of climate-related risks and opportunities. Such information is inherently 
uncertain because it relates to future events and conditions that may not occur as expected or at all. We do not provide 
assurance on the achievability of this prospective information. 

Auditor’s responsibilities for the assurance of the specified Sustainability Disclosures  

Our objectives are to plan and perform the review to obtain limited assurance about whether the specified Sustainability 
Disclosures are free from material misstatement, whether due to fraud or error, and to issue a review report that includes our 
conclusion. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence decisions of users taken on the basis of the specified Sustainability Disclosures.  

As part of a review in accordance with ASSA 5000, we exercise professional judgement and maintain professional scepticism 
throughout the engagement. We also:  

a Perform risk assessment procedures, including obtaining an understanding of internal control relevant to the 
engagement, to identify and assess the risks of material misstatements, whether due to fraud or error, at the disclosure 
level but not for the purpose of providing a conclusion on the effectiveness of the entity’s internal control; and  

b Design and perform procedures responsive to assessed risks of material misstatement at the disclosure level. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Summary of the work performed  

A review is a limited assurance engagement and involves performing procedures to obtain evidence about the specified 
Sustainability Disclosures. The nature, timing and extent of procedures selected depend on professional judgement, including 
the assessed risks of material misstatement at the disclosure level, whether due to fraud or error.  

In conducting our review, the procedures performed included, but were not limited to: 

a Enquiry of relevant personnel to understand the process for collecting, collating and reporting the specified 
Sustainability Disclosures during the reporting period; 

b Considering the completeness of the Company/Group’s assessment of climate-related risks and opportunities based on 
management’s process and judgements; 

c Assessing the appropriateness of the reporting boundaries applied; 

d Agreeing a sample of specified Sustainability Disclosures in the Sustainability Report with the underlying records; 

e Agreeing a sample of underlying emissions data to supporting documentation, including evaluating the appropriateness 
of the emissions factors applied in management’s calculations; 
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level but not for the purpose of providing a conclusion on the effectiveness of the entity’s internal control; and  

b Design and perform procedures responsive to assessed risks of material misstatement at the disclosure level. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

Summary of the work performed  

A review is a limited assurance engagement and involves performing procedures to obtain evidence about the specified 
Sustainability Disclosures. The nature, timing and extent of procedures selected depend on professional judgement, including 
the assessed risks of material misstatement at the disclosure level, whether due to fraud or error.  
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f Evaluating whether management has appropriately applied the requirements of AASB S2 and the GHG Protocol in 
developing estimates used to report emissions, and whether the methods for developing such estimates are 
appropriate and have been applied consistently; 

g Evaluating the methods, assumptions and underlying data used by management in developing selected estimates and 
forward-looking information, including greenhouse gas emissions calculations, climate-related risk and opportunity 
assessments and qualitative scenario analysis, and evaluating the appropriateness of their application; 

h  Evaluating the work of work of management’s expert, including their objectivity, competence, capabilities and findings, 
with respect to selected sustainability information; and 

i Evaluating the presentation and disclosure of the specified Sustainability Disclosures against the requirements of AASB 
S2.  

Our procedures did not include assessing the adequacy of design or operating effectiveness of controls, assessing the 
adequacy of the Group’s governance framework and processes or separately developing our own estimate to compare with 
the Group’s estimates. 
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SIMON JACKSON
Lead Independent Non-Executive Director 

 

Leeuwin Metals Limited (appointed June 2022)

STEVEN MICHAEL
Non-Executive Director 

 

Marvel Gold Limited (appointed April 2024)

HOWARD GOLDEN
Non-Executive Director 

 

ALBERTO LAVANDEIRA
Mining Engineering, Non-Executive Director 
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Directors & Company Secretaries

Board Changes Following the Merger

 

A Pardey Appointed 15 April 2026

M Wilcox Appointed 15 April 2026

A William Appointed 15 April 2026

S Jackson Appointed 15 April 2026

S Michael

A Lavandeira

H Golden Appointed 15 April 2026

S Bates Ceased 14 April 2026

Company Secretaries

MATTHEW FOY 
(appointed 15 April 2026) 

IAN HOBSON 
(ceased 15 April 2026) 
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Board & Committee meetings

Audit and Risk Committee

Technical Committee 

Remuneration and Nomination Committee.

Board and Committee composition and attendance at meetings held in FY26

 
Directors

Audit and Risk 
Committee

Technical  
Committee

Remuneration  
and Nomination 

Committee
Sustainability 

Committee Total

Present Held Present Held Present Held Present Held Present Held Present Held

A Pardey 11 11 1 1 12 12

2 2 2 2

2 2 2 2

11 11 2 2 3 3 16 16

11 11 2 2 3 3 1 1

A Lavandeira 10 11 2 2 1 1 1 1 1 1 15 16

2 2 1 1 2 2 1 1 6 6

11 11 11 11

FY26 Board Review
Board evaluation

components:

Individual Director assessment: 

assessments.

adopted in the prior year.

overall 
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Board skills matrix

As part of the FY26 review, each Director:

Limited, General and 
Advanced

Figure 10: Directors’ skills and experience represented on the Board

# Category

1

2

3

4

5

6

8

9

10

11

12

13

14

15

16

18
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Other Statutory Disclosures

Principal activities 

In FY26, the principal activities of the Company were: 

Likely developments and expected results

Dividends paid
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Share Options

shares in PDI Gold Limited.

Rounding

 

rounded to the nearest hundred thousand dollars, unless otherwise indicated.

provisions contained in the insurance policy.

Corporate Governance Statement 

.
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Non-audit services 

adopted in FY26.

Auditor independence declaration 

Directors’ interests

Ordinary Shares DSU Options

5,255,004 3,931,000

A Pardey 5,985,428

5,055 393,100

A Lavandeira 302,896

 

Andrew Pardey 
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FY26 represented an important and transformational 

June 2026.

and is now essentially ready for construction to 

awarded.

price increased from A$0.385 per share as at 30 June 

Leadership changes

under their leadership.

I was appointed as Remuneration and Nomination 

Chair of the Remuneration and Nomination Committee 

committee.

Remuneration Report
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Remuneration changes

framework is competitive in the markets within which 
the Company operates and can attract, retain and 

appropriate cost discipline. The remuneration framework 

industry standards.

performance measures.  

of the Company and we will continue to evolve our 

remuneration framework” section in this Remuneration 
Report. 

FY26 remuneration outcomes

awards, were assessed at 30 June 2026, with the stretch 

associated ordinary shares in the Company issued on 3 
July 2026. 

Conclusion

FY26 was a successful year for PDI Gold. I thank our 
shareholders and stakeholders for their continued 

value.  

Yours sincerely, 

 

Simon Jackson
Chair of the Remuneration  
and Nomination Committee
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Name Position

Executive KMP

R McLean

A Pardey

P Louw

Non-Executive Directors

A Pardey

 

A Lavandeira

Remuneration governance

performance evaluation processes.
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Remuneration policy

capacity.

 

Role Category Fixed At Risk

31% 69%

39% 61%

 

where considered necessary, advice from independent remuneration advisers.

(“TFR”),
 

(“LTI”).
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Continuing KMP

Executive KMP Role (Annualised - 1 July 26 onwards) FY26 TFR (Annualised)

A$932,500 A$930,000

10 10

COO A$666,300 A$663,800

R McLean CFO A$592,500 A$590,000

Former KMP

annualised TFR prior to cessation at the Company.

Executive KMP Role FY26 TFR (Annualised)

A Pardey11 A$616,224 (£320,000)12

11 A$452,540 (£235,000)12

P Louw11 CFO A$452,540 (£235,000)12

11 COO

Short-term incentive plan

Executive KMP Role

60%

COO 60%

R McLean CFO 60%

10

11

12
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Metric Weighting

20%

ment failure.

10%

Production 25%

25%

Growth and 20%

Long-Term Incentive Plan

Company. This review resulted in the adoption of a revised LTI framework to apply from calendar year 2026 onwards. 

Executive KMP Role

150%

100%

COO 100%

R McLean CFO 100%
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Weighting

40%

Operational  
Performance

20%

Ore Reserve and  
Resource Growth

20%
replacement ratio over the performance period. 

20%
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ounce for the period 1 January 2026 to 30 June 2026.

 

Metrics Total Kiniéro Nampala

Total Material Milled t 3,826,354 998,518

0.83 0.86

Recovery % 89.6 90.4 86.4

Gold Poured oz 112,204 92,430

oz

1,308 1,158 1,843
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its operations.

Measure Unit 2022 2023 2024 2025 2026

 (4,110) (6,889) (6,551) (9,280) (68,369)

Loss per share 0.36 0.49 0.43 0.55 1.40

Dividend paid A$ cents per share 0 0 0 0 0

0.200 0.165 0.385 0.680

Market capitalisation A$ million 316 341 410 1,008 3,330
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FY26 executive remuneration outcomes

Short-term incentives
Merger-related STI vesting

Executive KMP

A Pardey 3,040,000

2,280,000

P Louw 2,280,000

2,280,000

Other

Long-term incentives
Merger-related LTI vesting

Executive KMP

A Pardey 15,200,000

11,400,000

P Louw 11,400,000

11,400,000
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Measure Weighting Threshold Target Stretch Outcome

13 15% LTIFR = 0.0 0.0 LTIFR achieved 

Construction 
Cost14 15%

First Gold Pour 20%

Commercial  
Production15 25% capacity capacity

80% of nameplate 
capacity nameplate capacity

Local  10% 55% 60% 65% 89% 

Nampala Free  
Cash Flow 15%

 

Executive KMP

19,655,000 19,655,000 

 1,965,500  1,965,500 

R McLean 1,965,500 1,965,500 

1,965,500 1,965,500 

Company.

13

14

15
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Non-Executive Director remuneration 

Non-Executive Directors AUD

A Pardey16 $250,000 

$200,000 

A Lavandeira 

16

16 Appointed on 15 April 2026
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2026
Short term  

Termination
Long term  Share based  

payment
Total  

Remuneration related

Key Management 
Personnel & leave

STIP 
Award Termination

Super- 
annuation

Employee 
entitlements

Shares/ 
Units

Options/
Rights Total

$ $ $ $ $ $ $ $ %

Executive KMP

 99,056 4,298 16,899,021 99.2%

63,396 4,298 1,869,628 95.0%

91.9%

R McLean 80,235 52,135 4,298 95.4%

A Pardey 410,934 11,450  2,423,584 65.9%

18 1,196,980 66.6%

P Louw18 1,165,928

18 285,042 19,953 1,153,310

Total KMP 1,631,144 214,587 1,299,536 32,847 21,235 11,686,713 15,242,218 30,128,280

2025
Short term  

Termination
Long term  Share based  

payment
Total  

Remuneration related

Key Management 
Personnel & leave

STIP 
Award Termination

Super- 
annuation

Employee 
entitlements

Shares/ 
Units

Options/
Rights Total

$ $ $ $ $ $ $ $ %

Executive KMP

A Pardey 413,962 13,240 863,065 66.9%

304,383 562,639 64.9%

P Louw 304,003 11,224 985,953 68.0%

500,089 62.3%

Total KMP 1,294,262 - - 31,270 24,464 2,596,519 3,946,515

Appointed on 15 April 2026
18 Ceased on 14 April 2026
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2026

Non-Executive 
Directors

Non-cash Super- 
annuation

Remuneration &  
Nomination Committee

Audit & Risk  
Committee

Technical  
Committee

Total  
Remuneration

5,938 2,969 2,969

A Lavandeira

A Pardey19

19 21,924 2,630 24,554

321,386 - 2,630 5,938 2,969 2,969 335,892

2025

Non-Executive 
Directors

Non-cash Super- 
annuation

Remuneration &  
Nomination Committee

Audit & Risk 
Committee

Technical  
Committee

Total  
Remuneration

A Lavandeira

233,143 - - 6,474 3,237 3,237 246,091

Director and Key Management Personnel Shareholdings

year ended 30 June 2026. 

Executive KMP

Shares held on  
1 July 2025 at 
appointment

On-market 
trade buy (sell)

 Conversion 
 

shares to PDI at  Shares held on 
30 June 2026

20 6,620,024 6,620,024

20

20

R McLean20 50,560 50,560

A Pardey 22,343,811

20

2,500,000 (2,000,000)

925,000 (250,000)

A Lavandeira 1,200,000 314,480 1,514,480

21 (400,000)

P Louw21 3,012,500 18,633,912 21,646,412

21 500,000 (250,000) 13,680,000 13,930,000

19

20

21  
30 June 2026
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Director and Key Management Personnel Options Holdings

2026 
Balance at Lapsed during  

the period
Exercised during  

the period 
Balance at  

Executive KMP
22 19,655,00023 19,655,000

22 1,965,50023 1,965,500

22 1,965,50023 1,965,500

R McLean22 1,965,50023 1,965,500

A Pardey24,25 6,500,00026 (4,625,000)

24 4,000,00026 (4,000,000)

P Louw24 26 (1,406,250)

24

Non-Executive KMP

A Pardey
 26 (5,500,000) 1,500,000

2,500,00026 (1,000,000) 1,500,000

A Lavandeira

1,965,50023 1,965,500

Total KMP 55,267,000 (3,281,250) (21,468,750) 30,517,000

2025
Balance at Expired/Lapsed  

during the period
Exercised  

during the period 
Balance at  

Executive KMP

A Pardey 10,250,000 6,500,000

5,000,000 (1,000,000) 4,000,000

P Louw 10,562,500 (2,812,500)

Non-Executive KMP
 

2,500,000 2,500,000

A Lavandeira

Total KMP 35,312,500 - (7,562,500) 27,750,000

22 Appointed on 15 April 2026

23

24 Ceased on 14 April 2026
25

26
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30 June 2026
Balance at  

Granted as  
remuneration  

during the period
Expired  

during the period
Other changes 

during the period 
Balance  

Executive KMP

19,655,00028 19,655,000

1,965,50028 1,965,500

1,965,50028 1,965,500

R McLean 1,965,50028 1,965,500

A Pardey 29,30 18,240,00031 (18,240,000)

29 13,680,00031 (13,680,000)

P Louw29 13,680,00031 (13,680,000)

29 13,680,00031 (13,680,000)

Non-Executive KMP

A Pardey

 

A Lavandeira
28

85,617,700 - - (59,280,000) 26,337,700

30 June 2025

Balance at 
 beginning  

Granted as  
remuneration  

during the period
Expired during 

the period
Other changes 

during the period 
Balance at Vested during 

the period

Executive KMP

A Pardey 19,000,000 18,240,000

14,250,000 13,680,000

P Louw 14,250,000 13,680,000

14,250,000 13,680,000

Non-Executive KMP
 

A Lavandeira

Total KMP 14,250,000 47,500,000 (2,470,000) - 59,280,000 -

KMP Employment Arrangements

KMP Notice period by either party

cause Company without cause

cause Company without causeR McLean

Appointed on 15 April 2026
28

29 Ceased on 14 April 2026
30

31
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Financial  
Report
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For the year ended 30 June 2026 and 30 June 2025

Notes

2026

$’000

2025

$’000

Revenue 3 202,855

Cost of sales 4.a

26,848 -

(45,853) (2,630)

4.c (614) (2,805)

4.d (14,554)

21 (36,856) (3,216)

(6,339) (1,418)

Operating Loss (77,368) (10,069)

Finance income 2,562 1,405

58

18 30,094

Revaluation of listed company shares 188

(46,040) (8,418)

5

Net Loss (63,692) (8,418)

Net loss attributable to:

Common shareholders (8,418)

(63,692) (8,418)

Other comprehensive income

(3,225) (850)

Total comprehensive loss (66,917) (9,268)

Owners of PDI Gold Limited (9,268)

6,805

Total comprehensive loss attributable (66,917) (9,268)

(2.20) (0.34)

Diluted loss per share (cents) (2.20) (0.34)
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Notes

30 June 2026

$’000

30 June 2025

$’000

Assets

Current assets

26,918

Restricted cash 9 81,463
10 18,302

Inventory 11 62,919
12 16,210 543

Prepayments 4,953 310

Total current assets 359,458 46,244

Non-current assets
12 35,402

2,894

13 354
14

Investment in listed Company 345

Total non-current assets 2,336,809 104,851

Total assets 2,696,267 151,095

Liabilities

Current liabilities
15 81,861
16 2,498

3,264
18 40,682

Provisions 19 5,132

Total current liabilities 182,186 1,752

Non-current liabilities
16 432

18 86,364
Provisions 19

5 513,333

Total non-current liabilities 631,545 -

Total liabilities 813,731 1,752

Net assets 1,882,536 149,343

20 208,543
Reserves 21 93,106 5,589

Accumulated losses (119,894)

Accumulated other comprehensive loss 22 (18,615)

1,627,933 149,343
6 254,603

1,882,536 149,343

 
As at 30 June 2026 and 30 June 2025 
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For the year ended 30 June 2026 and 30 June 2025

Issued 
capital Reserve32

Accumulated 
Losses

Other  
comprehensive 

accumulated 
gain/(loss) Total

Non- 
controlling 

interest
Total Net 

Notes $’000 $’000 $’000 $’000 $’000 $’000

Balance at 1 July 2024 164,444 (43,842) (12,062)

Net loss (8,418) (8,418) (8,418)

Other comprehensive  (2,903) (2,903) (2,903)

Comprehensive loss - - (8,418) (2,903) (11,320) - (11,320)

Transactions with  
owners in their capacity as owners:

options

361 11

819 (834) 15

from reserve to share capital (145) (2)

Issue of share capital 43,925 1,669 45,594 45,594

3,245 3,245 3,245

Transaction costs (1,153) (1,153) (1,153)

Balance at 30 June 2025 208,543 5,589 (51,517) (13,272) 149,343 - 149,343

Balance at 1 July 2025 208,543 5,589 149,343 149,343

(63,692)

Other comprehensive  (5,343) (5,343) 2,118 (3,225)

Comprehensive loss - - (68,379) (5,343) (73,722) 6,805 (66,917)

23 56,169 1,504,085 253,231

Dividends declared33 (5,432) (5,432)

Issuance of shares 2,136 2,136 2,136

(469) (469) (469)

 
and warrants:

15,210

19,912 19,912 19,912

 8,140 8,140 8,140

Transfer of Performance  (2) 2

 

Performance share  

 
translation (1,331) (1,331) (1,331)

 1,148 1,148 1,148

Balance at 30 June 2026 1,673,336 93,106 (119,894) (18,615) 1,627,933 254,603 1,882,536

32

33
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For the year ended 30 June 2026 and 30 June 2025

Notes

2026

$’000

2025

$’000

202,855 604

(151,008)

Interest received 2,562 1,329

Interest paid 8 (246)

(5,941)

8 48,222 (5,666)

155,495

Transfer to restricted cash (1,582)

19,322

(14,196)

(261)

141,462 (31,020)

(20,368)

(546) (104)

(96)

Proceeds from share issuance 45,229

Payments from shares issuance costs (1,153)

366

(20,632) 44,338

Net increase in cash held 169,052

26,918 19,226

(2,233) 40

193,737 26,918



98 PDI Gold Annual Report 2026

Notes to the Consolidated Financial Statements 
For the year ended 30 June 2026 and 30 June 2025

PDI Gold Limited (“PDI Gold” or “the Company”), formerly Predictive Discovery Limited, is a company domiciled 

1(a) Consolidation principles

 
Details of the Company's controlled entities are disclosed in Note 29.

 

1(b) Presentation currency

presentation currency.
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1(d) Functional currency

currency of the main economic environment in which it operates. The functional currency of the Parent Company and 

1(e) Foreign currency transactions

rates 
date:

loss in the period in which they arise.

Accounting policy

Ore reserve and mineral resource estimates

 
(note 23).
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Kiniéro

Nampala

Bankan

Other Exploration 

Corporate

Kiniéro Nampala Bankan
Other  

Exploration Corporate Total

2026 $’000 $’000 $’000 $’000 $’000 $’000

Revenues 202,855

(28,991)

GROSS PROFIT 9,055 17,794 - - - 26,848

(532) (990) (4) (44,328) (45,854)

(614) (614)

(14,554) (14,554)

(12,596) (21,529) (36,856)

(2,351) 163 (3,596) (554) (6,338)

OPERATING INCOME / (LOSS) (6,424) 15,225 (19,754) (4) (66,410) (77,368)

Interest revenue 2,562

(212) (1) (116)

985 (146) 912

 30,094 30,094

PROFIT/(LOSS) BEFORE INCOME TAXES 22,592 14,867 (19,754) (5) (63,739) (46,040)

Current (12,869)

Deferred (321) (1)

(5,462) (4,293)

NET PROFIT / (LOSS) 17,130 10,574 (19,754) (5) (71,636) (63,692)
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Kiniéro Nampala Bankan
Other  

Exploration Corporate Total

2025 $’000 $’000 $’000 $’000 $’000 $’000

Revenues

Cost of sales

MINING OPERATING PROFIT

(1,992) (1,992)

(2,651) (1,962) (4,613)

(3,216) (3,216)

(248) (248)

OPERATING LOSS - - (2,651) - (7,418) (10,069)

Interest revenue 1,405 1,405

(2) 60 58

Revaluation of listed company shares 188 188

LOSS BEFORE INCOME TAXES - - (2,653) - (5,765) (8,418)

-

NET LOSS - - (2,653) - (5,765) (8,418)

Kiniéro Nampala Bankan
Other 

Exploration Corporate Total

30 June 2026 $’000 $’000 $’000 $’000 $’000 $’000

Current assets

152,433 35,324 22 193,737

Restricted cash 988 80,000 81,463

176

Inventory 40,324 121 62,919

9,139 6,163 424 484 16,210

Prepayments 1,904 1,241 11 4,953

Non-current assets

12,361 134 35,402
Deposits paid on property, plant and 2,833 61 2,894

88,996 938 2,192,741

105,427

Investment in listed company 345 345

Total assets 2,315,990 166,559 121,889 2,824 89,005 2,696,267

Kiniéro Nampala Bankan
Other  

Exploration Corporate Total
30 June 2025 $’000 $’000 $’000 $’000 $’000 $’000

Current assets

26,918 26,918

18,302 18,302

Inventory 171

543 543

Prepayments 310 310

Non-current assets

354 354

104,227

Investment in listed company 270

Total assets - - 104,581 - 46,515 151,095
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Kiniéro Nampala Bankan
Other 

Exploration Corporate Total

30 June 2026 $’000 $’000 $’000 $’000 $’000 $’000

Current liabilities

53,205 365 81,861

2,158 193 14 133 2,498

3,264 3,264

Provisions 5,132 5,132

40,682 40,682

8,913 159 48,749

Non-current liabilities

15 432

14,799

86,364 86,364

Provisions 12,521 1,582 150 2,364 16,617

(58) 513,333

Total liabilities 746,272 57,199 3,976 544 5,740 813,731

Kiniéro Nampala Bankan
Other

Exploration Corporate Total

30 June 2025 $’000 $’000 $’000 $’000 $’000 $’000

Current liabilities

1,011 1,752

Total liabilities - - 741 - 1,011 1,752
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Accounting policy

market price determined at outturn.

2026.

2026 2025

$’000 $’000

202,555

300

Total revenue 202,855 -

2026 2025

$’000 $’000

(39,625)

Fuel (15,425)

4,623

Transportation costs

Mining expenses (89,070) -

(69,133)

(176,007) -
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4(b) Administration expenses

2026 2025

$’000 $’000

(41,819) (1,992)

(3,643) (248)

Administrative expenses (45,461) (2,239)

(244) (296)

(148) (95)

(45,853) (2,630)

4(c) Exploration and evaluation expenses

2026 2025

$’000 $’000

(614) (2,805)

(614) (2,805)

2026 2025

$’000 $’000

(14,554)

(14,554) -
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Accounting policy

Income taxes and uncertain tax position

made.

The estimates for the various proposed reassessments or notices of assessment received from the Governments of Mali 

Income tax expense

2026 2025

$’000 $’000

17,652 -
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2026 2025

$’000 $’000

(46,040)

(13,812)

6,422

Transaction cost 11,842

Other (incl Guinea impairment)

2,406

Revaluation of warrants

613

Other 353

Tax expense 17,652 -

30 June 2026
Fixed  

assets
Financial  

arrangements Provisions
Foreign  

exchange Tax losses Total
           

 (16,001)  (461)  (155)

(545,318) 16,286 2,459 6,155  (520,418)

(519,839)            285    1,998 (155) 4,379 (513,333)

30 June 2025
Fixed 

assets
Financial  

arrangements Provisions
Foreign  

exchange Tax losses Total
           

30 June 2026 30 June 2025

$’000 $’000

of 30% (2025: 25%) are made up as follows:

10,262 8,124

1,550 36

(12)

11,812 8,148
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2026 2025

$’000 $’000
34 16,518

35 238,085

Total non-controlling interests 254,603

Accounting policy

2026 2025

$’000 $000

(8,418)

36

Basic loss (cents per share) (2.20) (0.34)

Diluted loss (cents per share) (2.20) (0.34)

34

35

36
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30 June 2026 30 June 2025

$’000 $’000

Loss for the period (63,692) (8,418)
Adjustments for:

36,856 3,216
Depreciation and amortisation 69,525 391

14,554
Movement in provisions  2,408 1,382

 (30,094)

 (845)
49,443 (3,506)

Inventory 39,221 (49)
 1,061 

(1,526)
54,409 (5,357)

 (246) (309)
 (5,941)
48,222 (5,666)

30 June 2026 30 June 2025

$’000 $’000

Restricted Cash 81,463
81,463
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30 June 2026 30 June 2025

$’000 $’000

          18,302

176 18,302

30 June 2026 30 June 2025

$’000 $’000

18,302 15,023
Term Deposit 
Transferred at maturity (18,302)

176 18,302

Short-term investments

credit card facilities.

I.	

II.	
Deposits.

Fair value

Risk exposures	
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Accounting policy

30 June 2026 30 June 2025
$’000 $’000

Ore stockpiles

18,698

62,919 171
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Accounting policy

assets. 

circumstances. 

Current
30 June 2026 30 June 2025

$’000 $’000

312

4,068 94

Deposits paid 3,992

5,213

114
38 2,823

16,210 543

Non-Current

30 June 2026 30 June 2025
$’000 $’000

38

(12,224)

35,402 -
					   

38
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Accounting policy

they are incurred.

each portion separately. The residual values, method of depreciation and useful lives of assets are reviewed annually 

prospectively.

work will increase the productive capacity or useful life of the asset.

resources.

						    

Assets under construction 
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Stripping costs

			 

					   

					   

				  

							     

Asset class Depreciation method

Unit of production

Life of mine or the estimated useful life of 
the asset where shorter than life of mine

 

Lesser of the lease term and the useful life 

Borrowing costs
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Mining  
development 

costs
Mining 

 
buildings and 

Tools,  

rolling stock use assets Total

$’000 $’000 $’000 $’000 $’000 $’000

Cost

Balance 30 June 2024 1,136 112 1,248

Additions 172

(20) (2) (22)

Balance 30 June 2025 - - 1,288 - 110 1,398

 
39 32,268 8,988 1,994 2,169,083

Additions40 120,592 141 290 408 134,098

(30,849) (14,501) 121 (46,387)

Balance 30 June 2026 2,211,300 30,434 9,838 3,987 2,633 2,258,192

Accumulated Depreciation

Balance 30 June 2024 (770)

Depreciation (194) (94) (288)

14 14

Balance 30 June 2025 - - (950) - (94) (1,044)

Depreciation (5,496) (808) (155) (659) (69,525)

4,918 (95) 569 (311) 5,118

Balance 30 June 2026 (57,489) (5,591) (1,189) (466) (716) (65,451)

Net amounts :

338 16 354

 
39 32,268 8,988 1,994 2,169,083

Additions 120,592 141 290 408 134,098

Depreciation (5,496) (808) (155) (659) (69,525)

(25,931) (14,596) (10) (890) 158 (41,269)

Balance 30 June 2026 2,153,811 24,843 8,649 3,521 1,917 2,192,741

39

40
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where:	

development or sale.					   

may have decreased.											         

Permit tenure and renewals						    

Accounting policy

evaluation of mineral resources.
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Bankan  
Exploration 

Project Guinea41

Other Exploration 
& Evaluation Assets 

(Guinea)42

Other Exploration& 
Evaluation Assets 

(Mali)43 Total

Balance at 30 June 2024 62,988 18,210 - 81,198

11,100 13,345 24,445

(1,416) (1,416)

Balance at 30 June 2025 74,088 30,139 - 104,227

1,300 1,300

11,560 2,125 309 13,994

(14,554) (14,554)

460

Balance at 30 June 2026 84,374 19,327 1,726 105,427

evaluated. These direct costs include employee remuneration, materials, permit rentals and payments to contractors. 

resolve the issue.

report.	

Business combination:

	

41

42

43
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Accounting policy

30 June 2026 30 June 2025

$’000 $’000

12,058 1,064

305

383

81,861 1,752

Accounting policy

pay

measured at cost less accumulated depreciation and impairment losses and are adjusted for remeasurements of lease 

Lease liabilities

com

Exemptions

over the lease term.
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44

30 June 2026 30 June 2025

$’000 $’000

16 112

1,994

Additions 408

Depreciation (659) (96)

158

1,917 16

Lease liabilities

30 June 2026 30 June 2025

$’000 $’000

3,189

Additions 408

96

(654)

(109)

2,930 -

Lease liabilities

30 June 2026 30 June 2025

$’000 $’000

Current 2,498

432

2,930 -

Undiscounted future lease payments are as follows:

Calendar Year $’000

2026 2,431

263

2028 181

2029 122

There are no covenants in the leases.

44
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March 2029.

As at 30 June 2026, the Company had fully drawn down the $130 million facility.

30 June 2026 30 June 2025

$’000 $’000

45

130,000

46 

Less Transaction Costs (14,232)

3,233

17,804 -

30 June 2026 30 June 2025

$’000 $’000

17,804 -

259

18,063 -

(3,264)

14,799

45

46

facility.
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Embedded derivative

ounce. The loan includes three separate derivatives which relate to the three tranches of the loan.

Embedded derivative (1) 

30 June 2026 30 June 2025

$’000 $’000

33,832

Payments (3,545)

(68)

24,432 -

Embedded derivative (2) 

30 June 2026 30 June 2025

$’000 $’000

40,598 -

Payments (4,254)

(81)

(6,945)

29,318 -

Embedded derivative (3) 

30 June 2026 30 June 2025

$’000 $’000

101,495 -

Payments (10,636)

(201)

73,296 -

at 
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Movement in embedded derivative

30 June 2026 30 June 2025

$’000 $’000

175,924 -

Payments (18,346)

(348)

48 (30,094)

127,046 -

		

30 June 2026 30 June 2025

$’000 $’000

Current 40,682

86,364

Total embedded derivative liability 127,046 -

Accounting policy

the related asset where appropriate.
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The provisions at the end of the year include:

30 June 2026 30 June 2025

Current
Non-

Current Total Current
Non-

Current Total

$’000 $’000 $’000 $’000 $’000 $’000

5,132 10,140

5,132 16,617 21,749

Movements in provisions

30 June 2026 
$’000

30 June 2025 
$’000

Kiniéro Nampala Kiniéro Nampala

5,226
49 2,225

96

14 (168) -

10,140 5,132 -

49
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shares are held.

Category Description

Direct ordinary shares

839,363,333 1 CDR represents 1 ordinary share

In transit 128,000

Total 4,896,715,885 Fully paid ordinary shares listed on ASX and TSX

30 June 2026 30 June 2025

(30 June 2025 2,620,436,686 common shares) 1,673,336 208,543

shares Total

Details

2,346,901,983 164,444

12,323,516 1,698

43,554

(1,153)

Balance as at 30 June 2025 2,620,436,686 208,543

3,456

8,500,000 1,006
50

3,144,800 2,136

128,000
51 (469)

Balance as at 30 June 2026 4,896,715,885 1,673,336

50

51
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Accounting policy

and consultants.

share options were assumed.

the market value of PDI Gold ordinary shares and other relevant valuation assumptions as at 15 April 2026.

Movement in share option reserve

30 June 2026 30 June 2025

$’000 $’000

3,142 4,413

52 19,912 891

(1,339)

22,887 3,244

Options Movements

30 June 2026 30 June 2025

(15,562,500)

(34,931,000) (9,812,500)

(3,562,500)

51,547,850 37,562,500

52 (see Note 13). 
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Options exercised during FY 2026

Option Class
Exercise  

price (AUD)
Number 

exercised
Weighted averaged  

share price at exercise (AUD)

0.30 22,500,000

8,500,000

 
(15 April 2026)

0.28 3,931,000

Total 34,931,000

15 April 2026 Class 1 Class 2 Class 3 Class 4

0.93 0.93 0.93 0.93

0.28 0.28 0.38

0.21 0.21 0.21 0.21

4.66% 4.66% 4.66% 4.66%

Nil Nil Nil Nil

53 0.69 0.69 0.69 0.69

Fair value per option (AUD) 0.65  0.65 0.55

0.39 0.33

Outstanding options at 30 June 2026

Exercise  
Price (AUD) Options

Weighted Average Remaining 

Class 1 0.28 5,896,500 1.44

Class 2 0.28 40,489,300 1.44

Class 3 0.38 2.23

Class 4 432,410 1.03

1,000,000 0.05

2,000,000 1.06

Total 51,547,850

53 translated into 
es.
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Accounting policy

 

Movement in DSU reserve

30 June 2026 30 June 2025

$’000 $’000

513

513 -

Accounting policy

awards.



127

Movement in PSU reserve

30 June 2026 30 June 2025

$’000 $’000

 54

25,915 -

As at 15 April 2026

4.66%

$0.93

$0.93
55  0.69 

$0.64

Accounting policy

54  13)

55
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period.

30 June 2026 
$’000

30 June 2025 
$’000

2,344 24

8,140 2,325

(2) (5)

1 (1)

777 2,344

30 June 2026 30 June 2025

24,250,000

10,333,285

(200,000)

10,333,285 73,880,000
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Assumption Grant date

0.95
56

56

0.61

Market condition valuation inputs (TSR tranche)				  

Assumption As at 21 June 2026 (Grant Date)

65%

Nil

2.53 years

Accounting policy

Warrant reserve

the market value of PDI Gold ordinary shares and other relevant valuation assumptions at 15 April 2026.

56
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Movement in warrant reserve

30 June 2026 30 June 2025

-

 43,408 

 1,148 

 (1,542)

43,014

Assumptions
 0.93 

 0.36 

1.98

4.66%

Nil

58

Fair value per warrant (AUD) 0.64

0.45

reserve.

30 June 2026 
$’000

30 June 2025 
$’000

(12,062)

(5,343) (2,903)

1,693

(18,615)

58
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Total $’000

43,409

1,491,325

Total $’000
59 2,169,083

1,300

Inventory  102,424 

 155,495 

Restricted cash

1,744,556

Non-controlling interest portion (253,231)

59
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(a)	 Capital expenditure commitments

30 June 2026 30 June 2025 

2,009

Later than one year 2,960 8,034

10,043

(b)	 Purchase commitments

As at 30 June 2026, the Company had commitments to various unrelated suppliers for deliveries of services as well as 

30 June 2026 30 June 2025 

Delivery of services 602

Purchases of supplies and spare parts 2,449

415

Other commitments 336

Total commitments 3,802

(c)	 Royalties

Royalties in Mali

i)	

ii)	

iii)	
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Royalties in Guinea

Guinean state royalty: 5.0%.

Mansounia licence royalties

In addition, a 0.5% private royalty also applies to the Mansounia licence area.

(d)	 Contingent liabilities



134 PDI Gold Annual Report 2026

Financial instruments

transferred asset.

a) 

which they arise.											        

Financial assets measured at amortised cost 						    

Financial instruments by measurement category					   

at 30 June 2026 and 30 June 2025.

30 June 2026 30 June 2025

Financial assets at amortised cost

26,918

Restricted cash  81,463 

 18,302 

 8,060  1,024 

 283,436  46,244 

Financial liabilities at amortised cost

19,519

18,063

Financial liabilities at FVTPL 

 

controls, and to monitor risks and adherence to limits.

a) Market risk									       
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i) Fair value

within the fair value hierarchy.

2026.

ii) Interest rate risk									       

iii) Commodity price risk								      

30 June 2026 30 June 2025
$’000 $’000

Restricted cash  1,189 

 (4,158)

(18,063)

5,493
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b) Credit risk									       

activities.						    

Carrying amount 0-1 year 1 to 3 years Over 3 years

19,519 19,519

60 2,930 260 289

18,063 95,000 31,500

167,558 54,944 95,260 31,789

d) Capital management									       

60
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losses of ($119.9m), other comprehensive accumulated loss of ($18.6m), and reserves of $93.1m	

(a) Parent entity										        

PDI Gold Limited is the parent entity of the Company.						    

(b) Key management personnel compensation							    

 
	

30 June 2026 30 June 2025
$’000 $’000

1,585

1,299

2,810

54 56

Total key management personnel compensation 30,464 4,451

(c) Transactions with related parties	

Outstanding balances 
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New and amended accounting standards adopted in the current period

statements.

features.
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General Meeting

Amendments to the Company's Constitution.

Strategic investment in Awalé Resources

of 12 months.
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years.

incorporation Shareholding Main activity
Functional 
currency

Parent entity

PDI Gold Limited Australia AUD

Subsidiaries

Australia 100% AUD

Australia 100% AUD

Australia 100% AUD

Manoko Resources Pty Ltd Australia 100% AUD

Tinkisso Pty Ltd Australia 100% AUD

 Guinea 100% GNF

Guinea 100% GNF

PDI Gold Canada Inc Canada 100% CAD

Canada 100%

Cyprus 100%

Cyprus 100%

100% Commercial

Australia 100% AUD

Ivory Coast 100% Consultation

Guinea 85% Development GNF

Mali 80%

Mali 100%

Mali 85% Inactive
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amounts:

30 June 2026 30 June 2025
$’000 $’000

Balance Sheet

Current assets 81,938

1,523,880 116,005

Total assets 1,605,818

(4,429) (1,011)

Total liabilities (4,429) (1,011)

Net Assets 1,601,389 159,773

Issued capital 193,094

Reserves 93,106 5,505

Accumulated losses (40,600) (33,010)

Current year losses (68,596) (5,815)

1,601,389 159,773

30 June 2026 
$’000

30 June 2025
$’000

16 90

Grant Thornton Audit Pty Ltd 330

Climate Report limited assurance 125

61 471 90

61
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Consolidated entity disclosure statement

 

Entity name Entity type

Trustee, 
partner or JV 
participant

Body Corporate Tax residency

incorporated
capital 

held
Australian or Foreign 

jurisdiction

Parent Entity: PDI Gold Limited controlled entities:

n/a Australia 100% Australia n/a

n/a Australia 100% Australia n/a

n/a Australia 100% Australia n/a

n/a Australia 100% Australia n/a

Tinkisso Pty Ltd n/a Australia 100% Australia n/a

Manoko Resources Pty Ltd n/a Australia 100% Australia n/a

n/a Guinea 100% Guinea Guinea

n/a Guinea 100% Guinea Guinea

n/a Guinea 100% Guinea Guinea

PDI Gold Canada Inc n/a Canada 100% Canada Canada

n/a Canada 100% Canada Canada

n/a Cyprus 100% Cyprus Cyprus

n/a Cyprus 100% Cyprus Cyprus

n/a 100%

n/a Australia 100% Australia Australia

n/a Ivory Coast 100% Ivory Coast Ivory Coast

n/a Guinea 85% Guinea Guinea

n/a Mali 80% Mali Mali

n/a Mali 100% Mali Mali

n/a Mali 85% Mali Mali
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+61 8 9216 1000 
info@pdigold.com 

4 Charles St, South Perth WA 6151
11 127 171 877 

 

ASX:PDI  |  TSX:PDI  pdigold.com 

 
Directors’ Declaration 

 

In accordance with a resolution of the directors of PDI Gold Limited (“the Company”), I state that:

1.	 In the opinion of the directors:

 

Andrew Pardey 
Non-Executive Chair 
PDI Gold Limited 

 

+61 8 9216 1000 
info@pdigold.com 

4 Charles St, South Perth WA 6151
11 127 171 877 

 

ASX:PDI  |  TSX:PDI  pdigold.com 
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Grant Thornton Audit Pty Ltd
Level 43 Central Park
152-158 St Georges Terrace
Perth WA 6000
PO Box 7757
Cloisters Square
Perth WA 6850
T +61 8 9480 2000

Auditor’s Independence Declaration
To the Directors of PDI Gold Limited - (Formerly Predictive Discovery Limited)
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the audit of PDI Gold 
Limited for the year ended 30 June 2026, I declare that, to the best of my knowledge and belief, there have been:

a no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and

b no contraventions of any applicable code of professional conduct in relation to the audit.

Grant Thornton Audit Pty Ltd
Chartered Accountants

L A Stella 
Partner – Audit & Assurance

Perth, 30 September 2026

grantthornton.com.au

ACN-130 913 594

Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389. Grant Thornton’ 
refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as 
the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide 
partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its 
member firms are not agents of, and do not obligate one another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term 
‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a 
scheme approved under Professional Standards Legislation.

 

 

 
 

 
 

 
 

 
 

 
 

 

 

 

 
 

 

 
 

 
 

 
 

 
  

  

   

  

 

 

 

 
 

 

 

 

 
  

   

 

Grant Thornton Audit Pty Ltd
Level 43 Central Park
152-158 St Georges Terrace
Perth WA 6000
PO Box 7757
Cloisters Square
Perth WA 6850
T +61 8 9480 2000

Auditor’s Independence Declaration
To the Directors of PDI Gold Limited - (Formerly Predictive Discovery Limited)
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the audit of PDI Gold 
Limited for the year ended 30 June 2026, I declare that, to the best of my knowledge and belief, there have been:

a no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and

b no contraventions of any applicable code of professional conduct in relation to the audit.

Grant Thornton Audit Pty Ltd
Chartered Accountants

L A Stella 
Partner – Audit & Assurance

Perth, 30 September 2026

grantthornton.com.au

ACN-130 913 594

Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389. Grant Thornton’ 
refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as 
the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide 
partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its 
member firms are not agents of, and do not obligate one another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term 
‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a 
scheme approved under Professional Standards Legislation.
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Grant Thornton Audit Pty Ltd
Level 43 Central Park
152-158 St Georges Terrace
Perth WA 6000
PO Box 7757
Cloisters Square
Perth WA 6850
T +61 8 9480 2000

Auditor’s Independence Declaration
To the Directors of PDI Gold Limited - (Formerly Predictive Discovery Limited)
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the audit of PDI Gold 
Limited for the year ended 30 June 2026, I declare that, to the best of my knowledge and belief, there have been:

a no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and

b no contraventions of any applicable code of professional conduct in relation to the audit.

Grant Thornton Audit Pty Ltd
Chartered Accountants

L A Stella 
Partner – Audit & Assurance

Perth, 30 September 2026

grantthornton.com.au

ACN-130 913 594

Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389. Grant Thornton’ 
refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as 
the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide 
partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its 
member firms are not agents of, and do not obligate one another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term 
‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a 
scheme approved under Professional Standards Legislation.

 

 

 
 

 
 

 
 

 
 

 
 

 

 

 

 
 

 

 
 

 
 

 
 

 
  

  

   

  

 

 

 

 
 

 

 

 

 
  

   

 

Grant Thornton Audit Pty Ltd
Level 43 Central Park
152-158 St Georges Terrace
Perth WA 6000
PO Box 7757
Cloisters Square
Perth WA 6850
T +61 8 9480 2000

Auditor’s Independence Declaration
To the Directors of PDI Gold Limited - (Formerly Predictive Discovery Limited)
In accordance with the requirements of section 307C of the Corporations Act 2001, as lead auditor for the audit of PDI Gold 
Limited for the year ended 30 June 2026, I declare that, to the best of my knowledge and belief, there have been:

a no contraventions of the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and

b no contraventions of any applicable code of professional conduct in relation to the audit.

Grant Thornton Audit Pty Ltd
Chartered Accountants

L A Stella 
Partner – Audit & Assurance

Perth, 30 September 2026

grantthornton.com.au

ACN-130 913 594

Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389. Grant Thornton’ 
refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as 
the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide 
partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its 
member firms are not agents of, and do not obligate one another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term 
‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a 
scheme approved under Professional Standards Legislation.

 
 

 

 

 

 

 

 

 

 

 

 

 

 

  

  

 

 
 

 

 

Grant Thornton Audit Pty Ltd
Level 43 Central Park
152-158 St Georges Terrace
Perth WA 6000
PO Box 7757
Cloisters Square
Perth WA 6850
T +61 8 9480 2000Independent Auditor’s Report

To the Members of PDI Gold Limited (Formerly Predictive Discovery Limited)

Report on the audit of the financial report

Key audit matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial 
report of the current period. These matters were addressed in the context of our audit of the financial report as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. 

grantthornton.com.au

ACN-130 913 594

Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389. Grant Thornton’ 
refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as 
the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide 
partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its 
member firms are not agents of, and do not obligate one another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term 
‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a 
scheme approved under Professional Standards Legislation.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Group in accordance with the auditor independence requirements of the Corporations Act 2001 and 
the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of the financial 
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Opinion

We have audited the financial report of PDI Gold Limited (the Company) and its subsidiaries (the Group), which comprises 
the consolidated statement of financial position as at 30 June 2026, the consolidated statement of profit or loss and other 
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the 
year then ended, and notes to the consolidated financial statements, including material accounting policy information, the 
consolidated entity disclosure statement and the directors’ declaration. 

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations Act 2001, including:

a giving a true and fair view of the Group’s financial position as at 30 June 2026 and of its performance for the year 
ended on that date; and 

b complying with Australian Accounting Standards and the Corporations Regulations 2001.

 
 

 

 

 

 

 

 

 

 

 

 

 

 

  

  

 

 
 

 

 

Grant Thornton Audit Pty Ltd
Level 43 Central Park
152-158 St Georges Terrace
Perth WA 6000
PO Box 7757
Cloisters Square
Perth WA 6850
T +61 8 9480 2000Independent Auditor’s Report

To the Members of PDI Gold Limited (Formerly Predictive Discovery Limited)

Report on the audit of the financial report

Key audit matters 

Key audit matters are those matters that, in our professional judgement, were of most significance in our audit of the financial 
report of the current period. These matters were addressed in the context of our audit of the financial report as a whole, and in 
forming our opinion thereon, and we do not provide a separate opinion on these matters. 

grantthornton.com.au

ACN-130 913 594

Grant Thornton Audit Pty Ltd ACN 130 913 594 a subsidiary or related entity of Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389. Grant Thornton’ 
refers to the brand under which the Grant Thornton member firms provide assurance, tax and advisory services to their clients and/or refers to one or more member firms, as 
the context requires. Grant Thornton Australia Limited is a member firm of Grant Thornton International Ltd (GTIL). GTIL and the member firms are not a worldwide 
partnership. GTIL and each member firm is a separate legal entity. Services are delivered by the member firms. GTIL does not provide services to clients. GTIL and its 
member firms are not agents of, and do not obligate one another and are not liable for one another’s acts or omissions. In the Australian context only, the use of the term 
‘Grant Thornton’ may refer to Grant Thornton Australia Limited ABN 41 127 556 389 ACN 127 556 389 and its Australian subsidiaries and related entities. Liability limited by a 
scheme approved under Professional Standards Legislation.

Basis for opinion

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those standards are 
further described in the Auditor’s Responsibilities for the Audit of the Financial Report section of our report. We are 
independent of the Group in accordance with the auditor independence requirements of the Corporations Act 2001 and 
the ethical requirements of the Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for 
Professional Accountants (including Independence Standards) (the Code) that are relevant to our audit of the financial 
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Opinion

We have audited the financial report of PDI Gold Limited (the Company) and its subsidiaries (the Group), which comprises 
the consolidated statement of financial position as at 30 June 2026, the consolidated statement of profit or loss and other 
comprehensive income, consolidated statement of changes in equity and consolidated statement of cash flows for the 
year then ended, and notes to the consolidated financial statements, including material accounting policy information, the 
consolidated entity disclosure statement and the directors’ declaration. 

In our opinion, the accompanying financial report of the Group is in accordance with the Corporations Act 2001, including:

a giving a true and fair view of the Group’s financial position as at 30 June 2026 and of its performance for the year 
ended on that date; and 

b complying with Australian Accounting Standards and the Corporations Regulations 2001.
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Grant Thornton Audit Pty Ltd 

Key audit matter How our audit addressed the key audit matter 

Business Combination – Note 23 
On 15 April 2026, the merger between PDI Gold Limited 
(“PDI”) and Robex Resources Limited (“Robex”) was 
completed, with PDI acquiring 100% of the issued and 
outstanding common shares of Robex. 

Management engaged an external expert to assist with the 
acquisition accounting in accordance with AASB 3 Business 
Combinations. 

Accounting for the transaction was complex, particularly in 
relation to: 

Determining the accounting acquirer and assessing
whether the transaction represented a reverse acquisition;

Determining whether the acquired set of activities and
assets met the definition of a business under AASB 3;

Measuring the consideration transferred;

Determining the fair value of assets acquired and liabilities
assumed, including mining properties, exploration and
evaluation assets, and other significant balances;

Assessing the deferred tax implications arising from the
fair value adjustments recognised as part of the purchase
price allocation; and

Complying with the extensive disclosure requirements of
AASB 3.

This is a key audit matter due to the significance of the 
acquisition to the Group, the significant auditor judgement 
required to evaluate management’s determination of the 
accounting acquirer, including consideration of whether the 
transaction represented a reverse acquisition, and the 
significant audit effort required to assess the fair values 
assigned to mining properties and other assets acquired and 
liabilities assumed as part of the purchase price allocation.  

Our procedures included: 

Assessing the completeness of the assets acquired and
liabilities assumed by agreeing acquired balances to the
acquisition accounting records and underlying transaction
documentation;

Assessing the total consideration transferred, ensuring all
elements of consideration were appropriately included by
reference to the executed transaction agreements;

Evaluating management’s assessment that the acquired
set of activities and assets met the definition of a business
under AASB 3, including consideration of the acquired
inputs, substantive processes and outputs;

Assessing the tax implications arising from the transaction;

Evaluating management’s assessment of the accounting
acquirer under AASB 3, including consideration of the
indicators of control, the terms of the executed transaction
agreements and whether the transaction constituted a
reverse acquisition;

With the assistance of our valuation specialists, evaluating
the methodologies, significant assumptions and source
data used by management's experts in determining the fair
value of acquired mining properties and other significant
assets acquired and liabilities assumed. This included
assessing the reasonableness of the valuation approaches
adopted, evaluating the competence and objectivity of the
experts engaged, assessing the underlying technical and
economic assumptions supporting the valuation of the
mining and exploration assets, and inspecting the
valuation reports prepared in support of the purchase price
allocation; and

Assessing the disclosures against the requirements of
Australian Accounting Standards.

Project financing facility – Notes 17 and 18 

On 15 April 2026, as part of the acquisition of Robex 
Resources Limited (“Robex”), the Group assumed a secured 
syndicated facility with Sprott Private Resource Lending III, 
LP. that had originally been entered into by Robex on 
17 March 2025. At 30 June 2026, the balance of the project 
financing liability was $18.063 million and the balance of the 
embedded derivative liability was $127.046 million. 

The accounting for this facility involves significant judgement 
and complexity, including the interpretation of the contractual 
terms to determine the appropriate classification and 
measurement of the project financing liability and the 
embedded derivative in accordance with applicable 
accounting standards AASB 9 Financial Instruments. In 
particular, judgement was required in assessing the existence 
of embedded derivative features and in determining the 

Our procedures included: 

Evaluating the appropriateness of the accounting
treatment adopted by management and the underlying
calculations against the requirements of AASB 9;

Reading the facility agreements to understand amended
terms, conditions and covenants;

Obtaining and analysing the loan schedule and
calculations, scanning for unusual items, testing
mathematical accuracy and agreeing to the general ledger;

With the assistance of our valuation specialists, assessing
the appropriateness of, and independently recalculating,
the effective interest rate calculation for the project
financial liability;

Grant Thornton Audit Pty Ltd 

Key audit matter How our audit addressed the key audit matter 

Business Combination – Note 23 
On 15 April 2026, the merger between PDI Gold Limited 
(“PDI”) and Robex Resources Limited (“Robex”) was 
completed, with PDI acquiring 100% of the issued and 
outstanding common shares of Robex. 
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acquisition accounting in accordance with AASB 3 Business 
Combinations. 

Accounting for the transaction was complex, particularly in 
relation to: 

Determining the accounting acquirer and assessing
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Determining whether the acquired set of activities and
assets met the definition of a business under AASB 3;

Measuring the consideration transferred;

Determining the fair value of assets acquired and liabilities
assumed, including mining properties, exploration and
evaluation assets, and other significant balances;

Assessing the deferred tax implications arising from the
fair value adjustments recognised as part of the purchase
price allocation; and

Complying with the extensive disclosure requirements of
AASB 3.

This is a key audit matter due to the significance of the 
acquisition to the Group, the significant auditor judgement 
required to evaluate management’s determination of the 
accounting acquirer, including consideration of whether the 
transaction represented a reverse acquisition, and the 
significant audit effort required to assess the fair values 
assigned to mining properties and other assets acquired and 
liabilities assumed as part of the purchase price allocation.  

Our procedures included: 

Assessing the completeness of the assets acquired and
liabilities assumed by agreeing acquired balances to the
acquisition accounting records and underlying transaction
documentation;

Assessing the total consideration transferred, ensuring all
elements of consideration were appropriately included by
reference to the executed transaction agreements;

Evaluating management’s assessment that the acquired
set of activities and assets met the definition of a business
under AASB 3, including consideration of the acquired
inputs, substantive processes and outputs;

Assessing the tax implications arising from the transaction;

Evaluating management’s assessment of the accounting
acquirer under AASB 3, including consideration of the
indicators of control, the terms of the executed transaction
agreements and whether the transaction constituted a
reverse acquisition;

With the assistance of our valuation specialists, evaluating
the methodologies, significant assumptions and source
data used by management's experts in determining the fair
value of acquired mining properties and other significant
assets acquired and liabilities assumed. This included
assessing the reasonableness of the valuation approaches
adopted, evaluating the competence and objectivity of the
experts engaged, assessing the underlying technical and
economic assumptions supporting the valuation of the
mining and exploration assets, and inspecting the
valuation reports prepared in support of the purchase price
allocation; and

Assessing the disclosures against the requirements of
Australian Accounting Standards.

Project financing facility – Notes 17 and 18 

On 15 April 2026, as part of the acquisition of Robex 
Resources Limited (“Robex”), the Group assumed a secured 
syndicated facility with Sprott Private Resource Lending III, 
LP. that had originally been entered into by Robex on 
17 March 2025. At 30 June 2026, the balance of the project 
financing liability was $18.063 million and the balance of the 
embedded derivative liability was $127.046 million. 

The accounting for this facility involves significant judgement 
and complexity, including the interpretation of the contractual 
terms to determine the appropriate classification and 
measurement of the project financing liability and the 
embedded derivative in accordance with applicable 
accounting standards AASB 9 Financial Instruments. In 
particular, judgement was required in assessing the existence 
of embedded derivative features and in determining the 

Our procedures included: 

Evaluating the appropriateness of the accounting
treatment adopted by management and the underlying
calculations against the requirements of AASB 9;

Reading the facility agreements to understand amended
terms, conditions and covenants;

Obtaining and analysing the loan schedule and
calculations, scanning for unusual items, testing
mathematical accuracy and agreeing to the general ledger;

With the assistance of our valuation specialists, assessing
the appropriateness of, and independently recalculating,
the effective interest rate calculation for the project
financial liability;

Grant Thornton Audit Pty Ltd 

Responsibilities of the Directors for the financial report  

The Directors of the Company are responsible for the preparation of: 

a the financial report that gives a true and fair view in accordance with Australian Accounting Standards and the 
Corporations Act 2001 (other than the consolidated entity disclosure statement); and 

b the consolidated entity disclosure statement that is true and correct in accordance with the Corporations Act 2001, and 

for such internal control as the directors determine is necessary to enable the preparation of:  

i the financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error; 
and 

ii the consolidated entity disclosure statement that is true and correct and is free of misstatement, whether due to fraud or 
error. 

In preparing the financial report, the Directors are responsible for assessing the Group’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the 
Directors either intend to liquidate the Group or to cease operations, or have no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the financial report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance 
Standards Board website at:  https://www.auasb.gov.au/media/bwvjcgre/ar1_2024.pdf. This description forms part of our 
auditor’s report.  

Report on the remuneration report 

Responsibilities 

The Directors of the Company are responsible for the preparation and presentation of the Remuneration Report in accordance 
with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the Remuneration Report, 
based on our audit conducted in accordance with Australian Auditing Standards.  

Grant Thornton Audit Pty Ltd 
Chartered Accountants 

L A Stella 
Partner – Audit & Assurance 

Perth, 30 September 2026 

Opinion on the remuneration report 

We have audited the Remuneration Report included in pages 76 to 91 of the Directors’ report for the year ended 30 
June 2026.  

In our opinion, the Remuneration Report of PDI Gold Limited, for the year ended 30 June 2026 complies with section 
300A of the Corporations Act 2001. 
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Information other than the financial report and auditor’s report thereon 

The Directors are responsible for the other information. The other information comprises the information included in the 
Group’s annual report for the year ended 30 June 2026, but does not include the financial report and our auditor’s report 
thereon.  

Our opinion on the financial report does not cover the other information and we do not express any form of assurance 
conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 
otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard.  

appropriate valuation methodology, inputs and assumptions 
used to measure the derivative at fair value. 

This is a key audit matter due to the significance of the 
balances recognised and the significant auditor judgement 
involved in assessment management’s accounting treatment. 

Recalculating the fair value of the embedded derivative at
the reporting date against significant estimates including
the gold price and discount rate; and

Assessing the disclosures against the requirements of
Australian Accounting Standards.

Inventory – Note 11 

At 30 June 2026, the Group held inventory of $62.9 million 
comprising gold-in-process and ore stockpiles. In accordance 
with AASB 102 Inventories, inventories are required to be 
measured at the lower of cost and net realisable value.  

The determination of the cost of inventory involved the 
application of complex weighted average costing 
methodologies, including the allocation of mining, processing 
and site overhead costs across the Nampala and Kiniero 
operations. Determining the net realisable value required 
management to make estimates of future gold prices, costs to 
complete production and costs to sell. 

This is a key audit matter due to the significance of the 
inventory balance to the financial position of the Group and 
the significant audit effort required to assess the inventory 
valuation methodologies including the determination of 
weighted average costs and management’s assessment of net 
realisable value. 

Our procedures included: 

Obtaining an understanding of the inventory costing
methodologies applied to gold-in-process and ore
stockpiles at the Nampala and Kiniero mine sites, including
evaluating the design and implementation of relevant
controls over the inventory valuation process;

Attending inventory stocktakes at the Nampala and Kiniero
mine sites and performing test counts over selected
supplies and spare-parts inventory;

Testing, on a sample basis, the significant inputs used in
the inventory costing models, including mining, processing
and site overhead costs, by agreeing them to supporting
documentation;

Assessing the appropriateness of cost allocations between
the various stages of mining and processing inventory,
including the allocation of site overhead costs, in
determining weighted average inventory costs;

Reconciling the quantities and costs used in the inventory
valuation models to underlying operational records,
production reports, and the general ledger;

Assessing management's assessment that inventory was
carried at the lower of cost and net realisable value by
evaluating the estimated gold prices, estimated costs to
complete production and estimated costs to sell the
inventory; and

Assessing the disclosures against the requirements of
Australian Accounting Standards.
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Information other than the financial report and auditor’s report thereon 

The Directors are responsible for the other information. The other information comprises the information included in the 
Group’s annual report for the year ended 30 June 2026, but does not include the financial report and our auditor’s report 
thereon.  

Our opinion on the financial report does not cover the other information and we do not express any form of assurance 
conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information and, in doing so, consider 
whether the other information is materially inconsistent with the financial report or our knowledge obtained in the audit or 
otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we are 
required to report that fact. We have nothing to report in this regard.  

appropriate valuation methodology, inputs and assumptions 
used to measure the derivative at fair value. 

This is a key audit matter due to the significance of the 
balances recognised and the significant auditor judgement 
involved in assessment management’s accounting treatment. 

Recalculating the fair value of the embedded derivative at
the reporting date against significant estimates including
the gold price and discount rate; and

Assessing the disclosures against the requirements of
Australian Accounting Standards.

Inventory – Note 11 

At 30 June 2026, the Group held inventory of $62.9 million 
comprising gold-in-process and ore stockpiles. In accordance 
with AASB 102 Inventories, inventories are required to be 
measured at the lower of cost and net realisable value.  

The determination of the cost of inventory involved the 
application of complex weighted average costing 
methodologies, including the allocation of mining, processing 
and site overhead costs across the Nampala and Kiniero 
operations. Determining the net realisable value required 
management to make estimates of future gold prices, costs to 
complete production and costs to sell. 

This is a key audit matter due to the significance of the 
inventory balance to the financial position of the Group and 
the significant audit effort required to assess the inventory 
valuation methodologies including the determination of 
weighted average costs and management’s assessment of net 
realisable value. 

Our procedures included: 

Obtaining an understanding of the inventory costing
methodologies applied to gold-in-process and ore
stockpiles at the Nampala and Kiniero mine sites, including
evaluating the design and implementation of relevant
controls over the inventory valuation process;

Attending inventory stocktakes at the Nampala and Kiniero
mine sites and performing test counts over selected
supplies and spare-parts inventory;

Testing, on a sample basis, the significant inputs used in
the inventory costing models, including mining, processing
and site overhead costs, by agreeing them to supporting
documentation;

Assessing the appropriateness of cost allocations between
the various stages of mining and processing inventory,
including the allocation of site overhead costs, in
determining weighted average inventory costs;

Reconciling the quantities and costs used in the inventory
valuation models to underlying operational records,
production reports, and the general ledger;

Assessing management's assessment that inventory was
carried at the lower of cost and net realisable value by
evaluating the estimated gold prices, estimated costs to
complete production and estimated costs to sell the
inventory; and

Assessing the disclosures against the requirements of
Australian Accounting Standards.
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Responsibilities of the Directors for the financial report  

The Directors of the Company are responsible for the preparation of: 

a the financial report that gives a true and fair view in accordance with Australian Accounting Standards and the 
Corporations Act 2001 (other than the consolidated entity disclosure statement); and 

b the consolidated entity disclosure statement that is true and correct in accordance with the Corporations Act 2001, and 

for such internal control as the directors determine is necessary to enable the preparation of:  

i the financial report that gives a true and fair view and is free from material misstatement, whether due to fraud or error; 
and 

ii the consolidated entity disclosure statement that is true and correct and is free of misstatement, whether due to fraud or 
error. 

In preparing the financial report, the Directors are responsible for assessing the Group’s ability to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the 
Directors either intend to liquidate the Group or to cease operations, or have no realistic alternative but to do so.  

Auditor’s responsibilities for the audit of the financial report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from material 
misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the Australian Auditing 
Standards will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions 
of users taken on the basis of this financial report.  

A further description of our responsibilities for the audit of the financial report is located at the Auditing and Assurance 
Standards Board website at:  https://www.auasb.gov.au/media/bwvjcgre/ar1_2024.pdf. This description forms part of our 
auditor’s report.  

Report on the remuneration report 

Responsibilities 

The Directors of the Company are responsible for the preparation and presentation of the Remuneration Report in accordance 
with section 300A of the Corporations Act 2001. Our responsibility is to express an opinion on the Remuneration Report, 
based on our audit conducted in accordance with Australian Auditing Standards.  

Grant Thornton Audit Pty Ltd 
Chartered Accountants 

L A Stella 
Partner – Audit & Assurance 

Perth, 30 September 2026 

Opinion on the remuneration report 

We have audited the Remuneration Report included in pages 76 to 91 of the Directors’ report for the year ended 30 
June 2026.  

In our opinion, the Remuneration Report of PDI Gold Limited, for the year ended 30 June 2026 complies with section 
300A of the Corporations Act 2001. 
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ASX code Number Description

PDI Fully paid ordinary shares

PDIAC 86,482

PDIAC 345,928

PDIAC

19,655,000

PDIAD

Range

1,148 494,943 0.05

2,911,892 0.29

362 0.28

626 1.99

100,001 and over 165 962,219,359

Total 3,475 988,014,707

Range

2 86,482 100.00%

100,001 and over

Total 2 86,482

Range

6 345,928 100.00%

100,001 and over

Total 6 345,928
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Range

100,001 and over 15 100.00%

Total 15 9,277,160

Range

100,001 and over 3 19,655,000 100.00%

Total 3 19,655,000

Director share units (DSU)

Range

100,001 and over 1 100.00%

Total 1 157,000

Substantial shareholders (PDI)

Shareholder (date lodged)62
Shares held  
(pre-consolidation basis)

9.55%

12.21%

633,865,060 12.83%

62
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Twenty largest ASX shareholders as at 9 September 2026

Rank Shareholder Shares held
 

capital

1 226,418,448 22.92

2 133,604,553 13.52

3 13.12

4 12.11

5 93,362,934 9.45

6

29,631,236 3.00

8 23,414,362

9 14,309,016 1.45

10 13,345,134 1.35

11 8,162,632 0.83

12 6,961,686

13 3,931,000 0.40

14 0.36

15 3,353,583 0.34

16 0.32

0.29

18 2,842,553 0.29

19 2,842,553 0.29

20 2,488,966 0.25

894,651,274

Total Remaining Holders Balance 93,363,433

Total Fully Paid Ordinary Shares 988,014,707

ASX code Number Holders Description

19,655,000 3

Voting rights 

Fully paid ordinary shares
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Corporate governance statement

 
  

Tenement Table as at 30 June 2026

Bankan Exploration Permit Details (Guinea)

Name Type Mineral Area (KM2) Company

Gold 98.22

Gold
63 Gold 99.98

63 Gold

PDI Other Permit Details (Côte d’Ivoire)

Name Type Mineral Area (KM2) Company

Gold 368

80%)

Issia Gold

Gold 104

Kiniéro Exploitation Permit Details (Guinea)

Permit No Type Mineral Area (KM2) Company

Gold 99.35

310 Gold

311 Gold 95.51

312 Gold 93.63

Mansounia Exploration Permit Details (Guinea)

Permit No Type Mineral Area (KM2) Company

1048 Gold

1049 Gold

Nampala Exploitation Permits Details (South Mali)

Permit No Type Mineral Area (KM2) Status

Gold 16.0 Active

Nampala Exploration Permits Details (South Mali)

Permit No Type Mineral Area (KM2) Status

Gold 100 Under renewal process

Gold 52 Under renewal process

PR: 19/1038 Gold 31.5 Under renewal process

PR: 19/1039 Gold 46.2 Under renewal process

PR: 20/1088 Gold 52 Under renewal process

63
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